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The oil prices kept within a $15 band for most of this year with the strong dollar and concerns about the Chinese economy bei ng the
biggest factors of keeping the oil price in the current position. Crude oil trade growth for May was 1.3% above this time las t year and a
minor percentage growth compared to April for this year. oil products are trading a lot higher and Ing Growth is still the ma in area of
growth.

Oil product demand is slightly higher than last year and mirrors the trend of crude oil. Clean product demand, particularly f or Aframax and
Suezmax vessels, has grown, while demand for dirty products remains steady.

LNG and LPG are performing well, with 13% and 11% year-over-year growth, respectively. LNG demand rebounded in April after declining
in March and April, with growth primarily driven by Asia, while demand in Europe has stayed consistent.

Q2 Estimate

Tonne Miles used in calculations
Monthly Growth Qtr on Prev Qtr on Prev Yr

Volume M(t)  Qtr Growth  Qtr Growth
Crude oil 7.4% -0.6% 1.5% 582 3% 3% 1.4%

Oil products 9.8% 11.7% -6.8% 248 5% 4% 1.3%
LNG -6.7% -3.4% 12.2% 84 -10% -3% 13.3%
LPG 1.7% 7.6% 1.4% 33 0% 8% 11.2%
Vegetable Oil 7.5% -2.0% 11.5% 18 3% -6% -3.1%
Chemicals 2.0% 8.9% 2.0% 48 3% 1% 0.1%

Tanker Cargos 6.0% 2.0% 0.9% 1,016 3% 3% 2.7%

Tanker Monthly Trade Volumes YTD (May) vs Prev Yr
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Key Commodity Review
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Vegetable oil

Vegetable Oil
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VLCC Vessel Equiv. - based on 308k dwt vessel round trip, 13 knots
Suezmax Vessel Equiv. - based on 77k dwt vessel round trip,13 knots
Aframax Vessel Equiv. - based on 105k dwt vessel round trip,13 knots

Panamax Vessel Equiv. - based on 73.5k dwt vessel round trip, 13 knots
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Chemical Tanker Cargoes
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e Ethanol e Sulphiuric Acid e Paraxylene/Xylene

LNG Vessel Equiv. - based on 82k dwt vessel round trip, 13 knots

LPG Vessel Equiv. - based on 38k dwt vessel round trip,13 knots

Veg tanker Vessel Equiv. - based on 30k dwt vessel round trip,13 knots
Chemical Equiv. - based on 30k dwt vessel round trip, 13 knots



