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Maritime Trade Data Feb-24

In 2023, the tanker industry experienced significant growth, primarily driven by the crude oil sector, which saw a notable increase of 86
million tonnes compared to the previous year. Other segments showed relatively stable growth rates. December marked a robust period
across all sectors, with crude oil witnessing a 7% increase, LNG surging by 15%, LPG rising by 6.8%, and chemical tankers declining by 5%.

During December, global demand for crude oil saw a substantial uptick, particularly outside of China. LNG demand experienced a surge in
the latter months of 2023, primarily driven by Asian markets, while European demand remained relatively stable.

Q4 Estimate

Tonne Miles used in calculations
Monthly Growth Qtr on Prev Qtr on Prev Yr

Volume M(t)  Qtr Growth  Qtr Growth
Crude oil -5.3% -3.1% 7.1% 568 1% -1% 1.3%

Oil products -5.7% 0.6% -3.2% 239 -2% 5% -8.3%
LNG -6.6% 9.4% 15.5% 98 14% 9% 14.6%
LPG 3.0% 1.8% 6.8% 36 6% 0% 12.0%
Vegetable Oil -5.6% 7.6% -12.6% 19 -5% -8% -17.4%
Chemicals -6.2% 4.1% -5.0% 51 3% 5% -3.7%

Tanker Cargos -5.2% -0.8% 5.2% 1,013 2% 1% 0.6%

Tanker Monthly Trade Volumes YTD (Dec) vs Prev Yr
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Key Commodity Review

Crude QOil

Demand
900
800
700

o
o

w A~ U R
o o
S o

o
o

VLCC Equivalent

200
100

= Ching === ROW

Supply
600

500 /\/\/\/\/\/

VLCC Egivalent
w B
o o
o o

N
o
o

e Russian Federation —essSaudiArabia = ess==ROW  «===USA

Product Tankers

Demand
1400
1200
-
5 1000
<
5 800
g
— 600
[
g
< 400
200 —’——‘\/\———\______
0
N D J F M A M J A S O N D
@ Clean Product Tanker = e====Dirty Product Tanker
LNG
LNG Demand
600
500
-
c
2 400
©
2
S 300
w
T
3 200
4]
> ———V—\__/v
100

e EUrope e A e Other

Vegetable oil
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VLCC Vessel Equiv. - based on 308k dwt vessel round trip, 13 knots
Suezmax Vessel Equiv. - based on 77k dwt vessel round trip,13 knots
Aframax Vessel Equiv. - based on 105k dwt vessel round trip,13 knots

Panamax Vessel Equiv. - based on 73.5k dwt vessel round trip, 13 knots
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Chemical Tanker Cargoes
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e Ethanol e Sulphiuric Acid e Paraxylene/Xylene

LNG Vessel Equiv. - based on 82k dwt vessel round trip, 13 knots

LPG Vessel Equiv. - based on 38k dwt vessel round trip,13 knots

Veg tanker Vessel Equiv. - based on 30k dwt vessel round trip,13 knots
Chemical Equiv. - based on 30k dwt vessel round trip, 13 knots



