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Jun Jul Aug Aug

Volume M(t)

Qtr on Prev 

Qtr Growth

Qtr on Prev Yr 

Qtr Growth

YoY

Crude oil 1.2% -1.0% 13.7% 586 6% 7% 12.9%

Oil products 0.8% 3.8% 8.8% 259 3% 1% 2.6%

LNG 1.8% 3.3% 5.5% 92 -1% 1% 6.1%

LPG 10.8% 0.4% 3.2% 33 5% 5% 7.2%

Vegetable Oil 15.0% -9.4% 8.4% 21 9% 4% -13.4%

Chemicals 12.3% -5.7% 19.0% 50 3% -2% 6.2%

Tanker Cargos 2.2% -0.1% 11.7% 1,043 4% 4% 9.3%

Demand

Supply

 Tonne Miles used in calculations

Q3 Estimate

Monthly Growth

Monthly Tanker 
Shipping Report
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Tanker Monthly Trade Volumes

2021 2022 2023

August was a strong month across all the oil-based trades.  Crude oil went up 13% in August yoy and a similar amount monthly.  The 
demand increase seemed evenly spread across the world and likewise the supply was up across all the major oil exporting nations.

LNG Demand continues to be very strong in Asia and has superseded the previous high in January this year. Volumes to Europe remain 
consistent.

Palm oil remains lower than this time last year which has suppressed the vegetable oil group. Chemical tanker demand was strong month 
across most of the chemical groups.
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Key Commodity Review

Crude Oil

Product Tankers 

LNG LPG

Vegetable oil Chemicals

VLCC Vessel Equiv.  - based on 308k dwt vessel round trip, 13 knots LNG Vessel Equiv.  - based on 82k dwt vessel round trip, 13 knots

Suezmax Vessel Equiv.  - based on 77k dwt vessel round trip,13 knots LPG Vessel Equiv.  - based on 38k dwt vessel round trip,13 knots

Aframax Vessel Equiv.  - based on 105k dwt vessel round trip,13 knots Veg tanker Vessel Equiv.  - based on 30k dwt vessel round trip,13 knots

Panamax Vessel Equiv.  - based on 73.5k dwt vessel round trip, 13 knots Chemical Equiv.  - based on 30k dwt vessel round trip, 13 knots
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Clean Product Tanker Dirty Product Tanker
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Vegetable Oil

Palm Oil Rape Seed Oil Soy Bean Oil Sunflower Oil
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Chemical Tanker Cargoes

Paraxylene/Xylene Methanol Ethylene Glycol

Ethanol Sulphuric Acid Paraxylene/Xylene



Fleet Review

Utilisation

Fleet Employment
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Tanker Utilisation
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VLCC Utilisation
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Suezmax Utilisation
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Aframax Utilisation
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Panamax Utilisation
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