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Qtr on Prev Yr 

Qtr Growth

YoY

Crude oil 24.4% -13.7% 11.4% 565 3% 7% 14.4%

Oil products 4.0% -8.2% 24.5% 260 2% 3% 16.8%

LNG 2.2% -6.1% 11.4% 96 2% 8% 9.9%

LPG 6.3% -12.6% 23.9% 33 -6% 5% 18.7%

Vegetable Oil 7.9% -11.7% 11.1% 18 -13% 11% 49.5%

Chemicals 24.5% -15.8% 26.5% 51 4% -3% 9.1%

Tanker Cargos 17.3% -12.2% 14.9% 1,025 2% 6% 14.7%
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Supply
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Customs data show a strong month in May where there was growth for all cargo groups. Oil products was the star performer with a 24% 
increase month on month and 16.8% year on year.  The increased demand was seen in the Suezmax, Aframax and Panamax segments.

Crude oil trade was also strong with 11.4% growth in May nearly offsetting the decline in April. The demand has been strong in China and 
equally among other countries too.

LPG demand has been growing twice the rate of LNG in May at 24% with most of the demand being in Asia. All chemical tanker cargoes 
had a strong month too in May, except for ethanol which has been declining for several month.
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Key Commodity Review

Crude Oil

Product Tankers 

LNG LPG

Vegetable oil Chemicals

VLCC Vessel Equiv.  - based on 308k dwt vessel round trip, 13 knots LNG Vessel Equiv.  - based on 82k dwt vessel round trip, 13 knots

Suezmax Vessel Equiv.  - based on 77k dwt vessel round trip,13 knots LPG Vessel Equiv.  - based on 38k dwt vessel round trip,13 knots

Aframax Vessel Equiv.  - based on 105k dwt vessel round trip,13 knots Veg tanker Vessel Equiv.  - based on 30k dwt vessel round trip,13 knots

Panamax Vessel Equiv.  - based on 73.5k dwt vessel round trip, 13 knots Chemical Equiv.  - based on 30k dwt vessel round trip, 13 knots
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Vegetable Oil

Palm Oil Rape Seed Oil Soy Bean Oil Sunflower Oil
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Fleet Review

Utilisation

Fleet Employment
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Panamax Utilisation
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