-II Tradeviews

Maritime Trade Data
Tanker Cargo Monthly April 2022
Demand Analysis for Vessel Operators, Traders and Investors

Contents Page
Editorial 1
Tanker Summary 2 Total Tanker Monthly Trade
Crude Oil 3 310
Oil Products Summary 4
Fuel Oil 5 300 /
Gas Oil 6 590 /
Gasoline 7 /
LNG 8 280
Butane 9

270
Propane 10

260

250

e— 020 2021 2022

Editorial

The oil price was roughly $90 during February, then spiked right at the end to nearly $100 when
Russia invaded the Ukraine. February is normally a quiet month and is down 6% overall for across
the tanker groups, with crude oil down 5% and oil products down 13%. However, crude oil is up 7%
compared to February last year and oil products is down just 1%. This can be seen as a rebound from
Covid.

LNG has come off the boil down 6% from January to February but up 19% compared to February last
year, so clearly energy demand is still in a very strong place. Russian oil crude oil exports is difficult
to assess due to their international trade numbers being suspended. Saudi Arabia had a little fall
back in February to 24 million tonnes from 30 million tonnes in January. Gasoline and 'gas oil' trade
has come off the boil in February, partly because it's a short month, but it's slightly below last year's
level. LNG volumes into China and South Korea have dropped quite substantially in February, from
7.5 million tonne to 4.8 million tonnes and in 4.9 to 3.8 million tonnes respectively.

Tonne Mile Demand Changes

(QoPY) (QoQ) (MoM) (MoPY)
Top 5 Cargoes Q4 Q4 Dec Jan Feb Feb
Crude oil 1% -3% 5% 3% B-5% 7%
Oil products -8% 2% Ma%  12% HE13% 1%
LNG -3% -6% My Hsx H-o% 19%
LPG -5% 6% 1%  E-5%  35% 5%
Chemicals -5% -3% E-2% %% B-5% 9%
Vegetable Oil 5% 16% i 1% IEEho% IE10% -4%
TOTAL -2% -3% % k3% ME-6% 6%
MoM= Month on Month * All estimates (green background)
MoPY = Month on Previous Year
QoQ= Quarter on Quarter
QoPY= Quarter on Previous Year
Avg nm = Average Nautical Miles Published 25 ApriI 2022
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Trade Total (M tonnes)

Tanker Cargo Summary

10000

Tonne Mile Growth

20 21 22 Avg nm 21 g 2000
Crude oil 1764 1724 1752 4832 = 5000
Oil products 876 884 824 3278
LNG 343 334 357 4611 4000
LPG 110 102 101 4821 2000 II ..
Chemicals 182 178 169 3173 0 . == == -
Vegetable Oil 75 73 64 3771 rude oil Oil products LPG Chemicals \/eg(e)t”able
Aromatics 15 12 13 2048
TOTAL 3365 3308 3279 4301 12020 m'2021 112022
Trade Growth % Tonne Mile Growth %
19 20 21 22 19 20 21 22

Crude oil -3 -9 -2 2 -2 -8 -5 3
Oil products 0 -13 1 -7 1 -8 2 0
LNG 13 1 -3 7 7 7 2 7
LPG 23 0 -7 -1 20 3 -4 2
Chemicals 0 0 -2 -5 4 0 -1 -7
Vegetable Oil 5 -1 -3 -12 4 0 -5 -14
Aromatics -19 58 -20 4 -35 86 -37 10
TOTAL 0 -8 -2 -1 0 -6 -3 2
Quarterly Trade (M Tonnes) Tonne Mile Growth

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 2500
Crude oil 431 434 455 442 452 424 é 2000
0il products 208 224 219 224 209 202 F 1500
LNG 84 86 88 85 93 82 1000
LPG 29 26 27 23 25 24 <00
Chemicals 44 43 44 42 42 41 0 II " || || e mEmemE
Vegetable Oil 17 17 18 16 14 16 Crude oil Oil products Chemicals Vegetable
Aromatics 4 4 2 2 2 4 oil
TOTAL 817 834 853 834 837 792 m21Q1 ®21Q2 ®W21Q3 ®21Q4 W22Q1 m22Q2
QoQ Trade Growth % QoQ Tonne Mile Growth %

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2
Crude oil 1 1 5 -3 2 -6 2 0 1 -2 5 -3
QOil products -10 8 -2 2 -7 -3 -6 18 -3 -1 -1 -2
LNG -5 2 2 -4 10 -13 7 3 7 -4 1 -6
LPG -2 -11 6 -14 8 -5 -4 -1 4 -17 3 6
Chemicals 4 -2 2 -4 1 -2 5 -5 4 -8 2 -3
Vegetable Oil -28 0 7 -9 -17 15 -2 1 5 -2 -20 16
Aromatics 23 3 -45 -17 21 72 35 10 -58 -25 43 95
TOTAL -3 2 2 -2 0 -5 1 3 1 -3 3 -3
Monthly Trade (M Tonnes)

2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 22 02

Crude oil 136.3 147.3 142.2 141.3 151.0 147.0 150.6 157.3 129.6 148.2 163.7 156.5 146.3
Oil products 65.3 74.0 74.5 75.2 74.5 73.3 72.7 73.3 72.1 75.3 76.9 75.1 64.6
LNG 25.3 29.8 26.8 26.9 32.7 30.9 29.6 27.3 25.7 28.0 30.9 33.6 30.0
LPG 8.7 10.2 8.8 7.9 9.2 9.3 9.1 9.0 7.2 8.0 8.3 7.8 9.1
Chemicals 13.0 15.6 14.6 13.2 14.9 14.8 14.7 14.2 13.1 14.3 14.4 14.5 14.2
Vegetable Oil 4.5 6.1 5.8 6.0 4.8 5.7 6.6 5.6 5.2 5.4 5.6 4.4 4.3
Aromatics 13 1.4 1.2 1.5 1.3 0.9 0.8 0.5 0.5 0.5 0.8 0.6 0.5
TOTAL 254 285 274 272 289 282 284 287 253 280 301 293 269
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Crude Oil Trade by Country

Imports Tonne Mile Import Growth
By Continent (M tonnes)
2020 2021 2022 Avg nm 21 o 8000
Asia 1079 1075 1097 6,513 é 6000
Europe 463 434 434 2,588 @ 2000
North America 135 129 136 3,134
Latin America 38 40 38 3,133 2000
Africa 26 24 25 3,448 0 e ... L
TOTAL 1764 1724 1752 5,118 Asia Europe North Oceania Latin
% growth -88% -23% 1.6% America America
% tm growth -7.6% -43%  3.0% 2020 m2021 W2022
QoQ growth %
21Q1 21Q2 21Q3 2104 22Q1 22Q2
China 7 -15 5 2 11 2
India -11 -2 21 -25 10 -9
South Korea -10 12 -4 6 -9 0
Japan 0 -7 13 4 -3 -19
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES 1 1 5 -3 2 -6
QoQ growth TM %
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2
China 7 -16 0 4 12 4
South Korea -8 16 -8 7 -10 2
India -8 -5 19 -19 5 -3
Japan -1 -5 11 4 -4 -18
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 2 0 1 -2 5 -3
Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202
China 40.3 41.6 34.5 35.1 35.5 35.4 39.1 35.5 36.0 36.2 40.3 45.1 38.4
India 14.5 15.4 15.7 141 16.6 17.2 13.7 25.2 2.0 18.3 21.7 14.5 14.5
South Korea 10.6 9.4 10.5 11.8 12.1 11.6 10.2 111 11.6 10.8 12.6 11.7 10.3
Japan 9.9 9.8 10.8 8.1 8.8 9.2 11.2 10.9 9.7 10.1 12.7 10.7 10.6
Others 60.2 70.2 69.7 71.2 77.1 72.7 75.2 73.7 69.5 71.9 75.4 74.5 72.5
TOTAL 136 146 141 140 150 146 149 156 129 147 163 157 146
Exports .
By Country (M tonnes) oo Tonne Mile Export Growth
2020 2021 2022 Avg nm 21 2
Saudi Arabia 322 308 296 5,656 % 1500
Iraq 163 156 142 4,714
Russian Federation 136 129 181 4,726 1000
United Arab Emirates 129 136 129 4,987
UsA 143 100 107 7,402 500 II I II II
Kuwait 96 98 100 5,237 o II
Other 775 797 797 2,686 Saudi Iraq USA Russian United Kuwait
TOTAL 1764 1724 1752 5,100 Arabia Federation  Arab
Emirates
2020 W2021 W2022
QoQ growth %
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2
Saudi Arabia -2 -9 14 -1 0 -9
Iraq -3 6 9 -7 -2 -9
Russian Federation -5 21 -2 -3 36 -1
USA -7 8 -3 -11 7 -13
Ukraine 4 2 1 1 1 10
ALL COUNTRIES 1 1 5 -3 2 -6
QoQ growth TM %
21Q1 21Q2 21Q3 2104 22Q1 22Q2
Saudi Arabia -2 -8 13 2 0 -7
Iraq 1 3 7 -3 -2 -12
USA -2 7 -8 -11 12 -9
Russian Federation -4 26 -7 -1 38 4
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES 2 0 1 -2 5 -3
Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202
Saudi Arabia 25.2 26.4 235 22.6 243 251 27.1 28.0 22.8 28.7 283 30.1 24.6
Iraq 13.1 11.0 13.6 12.9 12.2 14.7 12.8 145 9.2 14.6 15.3 14.4 12.2
Russian Federation 10.3 10.5 7.6 12.3 16.4 11.2 12.0 12.4 121 9.9 12.6 15.5 15.6
USA 9.0 9.9 12.1 8.2 13.0 10.3 12.0 10.0 8.8 9.2 10.7 10.4 11.6
Others 78 89 84 84 84 85 86 92 76 85 96 86 82
TOTAL 136 146 141 140 150 146 149 156 129 147 163 157 146
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Tanker Oil Products Summary

Tonne Mile Growth
Trade Total (M tonnes)

)
=]
]

20 21 22 Avg nm 21 g
Fuel oil 145 150 153 3754 £ 600
Gas oil 289 282 254 2464 400
Gasoline 186 188 165 3019
Kerosene 13 10 8 3215 200 II || II II
Jet fuel 48 50 41 4336 0 — III
Naphtha 83 85 86 4612 Fuel oil Gas oil Gasoline  Kerosene  Jet fuel Naphtha
Other Oil Products 112 120 117 3444
TOTAL 876 884 824 3278 12020 m'2021 m12022
Trade Growth % Tonne Mile Growth %
19 20 21 22 19 20 21 22

Fuel oil -4 -22 4 2 -6 6 0 15
Gas oil 2 -9 -2 -10 6 -9 -3 -4
Gasoline 2 -11 1 -12 0 -10 3 -11
Kerosene 6 -20 -25 -15 7 -28 -19 -18
Jet fuel 4 -38 3 -18 12 -40 -4 -9
Naphtha 0 -9 3 1 -2 -10 21 10
Other Oil Products -8 3 7 -3 -1 14 4 1
TOTAL 0 -13 1 -7 1 -8 2
Quarterly Trade (M Tonnes) Tonne Mile Growth

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 2E+11
Fuel oil 34 38 37 36 36 38
Gas oil 66 72 71 73 65 63 FH
Gasoline 46 49 44 47 43 39 1E+11
Kerosene 2 2 3 2 2 2
Jet fuel 10 11 14 14 12 9  °EI0 I ‘ | II I III I
Naphtha 20 21 22 23 22 21 0 o I I
Other Oil Products 30 31 29 30 28 30 Fuel oil Gas oil Gasoline Kerosene Jet fuel Naphtha
TOTAL 208 224 219 224 209 202 m21Q1 ®21Q2 ®W21Q3 ®21Q4 W22Q1 m22Q2
QoQ Trade Growth % QoQ Tonne Mile Growth %

21Q1 21Q2 21Q3 21Q4 22Q1 22Q2 21Q1 21Q2 21Q3 21Q4 22Q1 22Q2
Fuel oil -23 11 -2 -3 1 4 -24 31 -9 0 11 5
Gas oil -11 8 -2 3 -11 -2 -10 21 -2 -4 -5 -2
Gasoline -10 7 -10 5 -7 -11 -3 15 -13 2 -4 -11
Kerosene -21 13 16 -23 10 -18 -29 38 41 -30 -6 -14
Jet fuel -9 11 30 -3 -13 -23 -1 27 28 -15 1 -19
Naphtha 6 4 5 7 -6 -4 14 3 7 9 0 -4
Other Oil Products -1 4 -8 4 -6 7 6 11 -9 1 -7 13
TOTAL -10 8 -2 2 -7 -3 -6 18 -3 -1 -1 -2
Monthly Trade (M Tonnes)

2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202
Fuel oil 11 12 14 13 12 13 13 11 11 13 12 13 12
Gas oil 22 24 25 23 24 24 23 24 24 24 25 24 20
Gasoline 14 17 15 17 17 15 15 14 16 16 16 16 13
Kerosene 1 1 1 1 1 1 1 1 1 1 1 1 1
Jet fuel 3 3 3 4 4 5 5 5 5 5 5 5
Naphtha 6 7 7 7 7 7 7 8 8 8 8 8 7
Other Oil Products 8 10 10 10 11 9 9 11 8 10 11 10 9
TOTAL 65 74 75 75 75 73 73 73 72 75 77 75 65

Tonne Mile Demand
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Fuel Oil Trade by Country

Impo;sa)mmm W tomes Tonne Mile Import Growth

2020 2021 2022 Avg nm 21 o 300
Asia & 77 74 3,577 2
Europe 26 28 25 3,227 @ 150
North America 20 17 17 4,380 100
Latin America 14 14 16 4,380

’ 50

Africa 12 9 16 6,345 o I I I I l I I [ |
TOTAL 145 150 153 3,907 Asia North Europe  Latin America Africa
% growth -220%  34%  2.0% America
% tm growth 1.1% -2.4% 14.0% 2020 m2021 W2022

QoQ growth %
21Q1 21Q2 21Q3 2104 22Q1 22Q2

Singapore -10 21 -12 5 4 -15
Netherlands 41 -8 2 -21 26 -3
USA -32 29 0 -15 10 3
China -12 24 31 -19 -42 73
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -23 11 -2 -3 1 4

QoQ growth TM %
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2

USA -34 29 1 -15 12 2
Singapore 34 71 21 -6 27 -16
China -16 47 57 -10 -42 38
Saudi Arabia -66 101 -1 -44 47 78
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -24 31 -9 0 11 5

Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202

Singapore 19 2.3 3.0 2.7 2.5 2.6 2.3 2.4 2.3 2.7 2.6 2.8 2.6
Netherlands 0.8 0.7 1.0 0.8 0.6 0.5 11 0.8 0.4 0.6 0.9 1.0 0.7
USA 11 09 11 19 09 1.7 1.0 1.2 0.9 1.3 11 1.0 1.4
China 0.7 1.0 0.9 11 1.2 13 1.7 1.1 11 1.5 0.8 0.7 0.6
Others 6.3 6.9 7.5 6.6 6.3 6.8 6.9 5.8 6.5 6.8 6.5 7.0 6.5
Total 11 12 14 13 12 13 13 11 11 13 12 13 12
Exports .

By Country (M tonnes) o Tonne Mile Export Growth

2020 2021 2022 Avg nm 21 é 140
Russian Federation 32 32 33 3,128 = 1%
Singapore 12 12 12 2,141 “ 10
United Arab Emirates 5 9 6 4,976 80
Malaysia 10 12 13 #N/A 60
Iraq 7 5 5 4,620 40 I II
USA 12 9 9 4,785 - II II
Other 67 71 75 1,898 Russian Brazil China United USA Iraq
TOTAL* 145 150 153 4,116 Federation Arab

Emirates
2020 m2021 2022
QoQ growth %
21Q1 21Q2 21Q3 2104 22Q1 22Q2

Russian Federation -3 0 -8 2 2 8
Singapore -26 2 7 14 -18 -2
Netherlands 6 2 -13 -15 3 -28
USA 1 39 -15 -33 26 12
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -23 11 -2 -3 1 4

QoQ growth TM %
21Q1 21Q2 21Q3 2104 22Q1 22Q2

Russian Federation -39 28 -23 16 0 17
USA 24 41 -5 -50 49 10
United Arab Emirates -29 -4 155 -22 -6 -31
China -7 9 -7 24 7 0
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -24 31 -9 0 11 5

Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202

Russian Federation 3.0 25 31 3.2 1.9 24 3.0 23 1.9 2.7 3.2 25 2.8
Singapore 0.7 11 0.8 0.9 1.2 1.0 13 0.8 1.2 13 1.0 0.8 1.0
Netherlands 0.2 0.3 0.3 0.3 0.2 0.2 0.3 0.2 0.2 0.2 0.2 0.3 0.2
USA 0.8 0.7 13 0.8 0.9 1.2 0.6 0.7 0.6 0.6 0.5 0.6 0.6
Others 6 7 8 8 7 8 8 7 7 8 7 8 7
TOTAL 11 12 14 13 12 13 13 11 11 13 12 13 12

*Includes amount in stores and provisions
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Gas Oil Trade by Country

Imports Tonne Mile Import Growth
By Continent (M tonnes)
2020 2021 2022 Avg nm 21 o 300
Europe 111 107 83 1,960 2 250
Asia 82 76 70 1,597 © 200
Latin America 56 54 50 3,865 150
Africa 18 18 17 3,595 100
Oceania 14 16 15 4,224 50 I II II
TOTAL 289 282 254 2,600 0
% growth -9.4% -2.4% -9.9% Europe  Latin America Asia Africa Oceania
% tm growth -9.6% -1.7% -5.2% 2020 m2021 m2022

QoQ growth %
21Q1 21Q2 21Q3 2104 22Q1 22Q2

France 15 -10 8 -2 =18 -17
Singapore 11 0 -2 -16 -25 19
Netherlands 27 8 -54 77 19 -3
United Kingdom 14 43 -11 6 -17 -22
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -11 8 -2 3 -11 -2

QoQ growth TM %
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2

Mexico -12 53 -22 7 -9 -1
France 7 -3 7 -5 -8 -9
Australia 11 21 13 -23 -12 19
Togo -53 32 69 -76 140 -48
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -10 21 -2 -4 -5 -2

Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202

France 1.0 1.0 1.2 1.1 0.9 1.0 1.3 1.2 1.2 1.2 1.1 15 0.9

Singapore 0.9 1.2 1.1 0.8 0.7 1.0 0.6 0.8 0.7 0.7 0.7 0.5 0.6

Netherlands 21 1.6 2.3 1.3 1.6 1.0 0.4 1.0 1.1 15 1.6 15 1.8

United Kingdom 0.7 0.8 0.7 1.1 1.1 1.0 0.8 0.8 1.0 0.9 0.9 11 0.6

Others 168 194 198 188 195 19.6 20.2 19.9 20.2 19.3 20.6 19.2 15.9

Total 22 24 25 23 24 24 23 24 24 24 25 24 20
Exports )

By Country (M tonnes) oo Tonne Mile Export Growth

2020 2021 2022 Avg nm 21 2

UsA 62 50 45 3,366 2 200

Russian Federation 44 40 38 1,371 - 150

India 9 19 18 4,427

South Korea 27 25 24 2,668 100

China 17 15 13 3,394 50 I I

Singapore 16 15 16 3,002 . [ | II II I II

Other 114 118 100 1,056 USA India Saudi South Russian China

Total 289 282 254 2,547 Arabia Korea Federation

m2020 m2021 2022

QoQ growth %
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2

USA -21 27 3 4 -18 -6
Russian Federation 15 -1 -21 13 9 -4
India 2 0 0 0 -4 0
South Korea -14 9 2 3 -7 3
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -11 8 -2 3 -11 -2

QoQ growth TM %
21Q1 21Q2 21Q3 2104 22Q1 22Q2

USA -14 24 -5 2 -17 -1
India 21 0 0 0 5 0
Saudi Arabia -36 23 -15 6 -16 -6
South Korea -44 69 44 -27 4 -17
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -10 21 -2 -4 -5 -2

Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202

USA 3.0 33 4.2 4.0 4.6 5.0 4.9 3.2 4.1 4.3 5.2 3.6 3.6
Russian Federation 3.8 3.6 4.1 3.6 3.0 2.7 2.7 3.1 2.6 2.8 4.2 31 3.6
India 15 15 15 15 15 15 15 15 15 15 15 15 15
South Korea 2.0 2.2 2.2 2.1 1.9 2.2 1.9 2.2 2.3 2.0 2.1 1.9 2.0
Others 11 13 13 12 13 12 12 14 14 13 12 14 9
Total 22 24 25 23 24 24 23 24 24 24 25 24 20

tradeviews.net -6 NOT FOR DISTRIBUTION



-II Tradeviews

Maritime Trade Data

Gasoline Trade by Country

Imports Tonne Mile Import Growth
By Continent (M tonnes)
2020 2021 2022 Avg nm 21 o 200
Asia 58 62 58 2,126 £ 150
Latin America 43 41 40 3,632 « 100
North America 30 34 25 4,604
Africa 26 22 21 4,361 50 I II II
Europe 24 21 15 #N/A o [ | |
TOTAL 186 188 165 3,156 North  Latin America Asia Africa Oceania
% growth -11.0% 1.1% -12.2% America
% tm growth -104%  3.2% -11.1% 2020 m2021 W2022

QoQ growth %
21Q1 21Q2 21Q3 2104 22Q1 22Q2

USA 26 16 -16 -12 -13 1
Mexico -20 34 -14 4 -13 -6
Nigeria -10 -18 2 -8 14 -30
Singapore 25 -15 -16 -10 12 -4
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -10 7 -10 5 -7 -11

QoQ growth TM %
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2

USA 32 28 -16 -19 -11 4
Mexico -24 44 -16 1 -13 -5
Nigeria -15 -7 1 -8 10 -28
Saudi Arabia 19 135 124 -27 -43 -48
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -3 15 -13 2 -4 -11

Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202

USA 2.0 3.0 2.3 3.1 3.1 23 26 23 2.3 1.9 21 16 1.6
Mexico 1.5 1.8 21 2.5 21 22 1.8 17 1.5 2.0 26 1.8 1.6
Nigeria 0.9 1.2 0.7 0.9 0.8 1.0 0.9 0.6 0.9 0.8 0.6 1.1 0.7
Singapore 1.4 1.5 1.2 1.2 1.2 11 0.9 11 0.7 1.0 1.0 1.0 1.0
Others 8.5 9.4 9.1 9.1 9.9 8.4 8.7 8.7 10.2 9.9 9.2 10.4 8.1
TOTAL 14 17 15 17 17 15 15 14 16 16 16 16 13
Exports .

By Country (M tonnes) o Tonne Mile Export Growth

2020 2021 2022 Avg nm 21 £ 140
USA 41 40 39 3,440 = 150
Netherlands 20 20 12 4,217 * 100
Singapore 17 18 16 1,921 80
China 16 14 14 2,883 60
India 2 8 7 2,566 40 I
South Korea 9 12 12 3,472 - I I b II
Other 81 76 65 1,688 & & @ © @ &
TOTAL 186 188 165 3,059 & & N &0 &

é“& ‘70&

m2020 m2021 2022

QoQ growth %
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2

Netherlands 6 17 -16 -12 -2 -27
USA -14 14 3 14 -20 -9
Belgium -50 30 -51 7 55 -27
Singapore 12 -1 -24 32 -9 -15
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -10 7 -10 5 -7 -11

QoQ growth TM %
21Q1 21Q2 21Q3 2104 22Q1 22Q2

Netherlands -4 22 -33 -4 5 -24
USA -12 17 1 11 -16 -12
Belgium -54 12 -77 43 140 -35
India 3 0 0 0 -14 0
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -3 15 -13 2 -4 -11

Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202

Netherlands 1.5 2.1 1.8 1.8 2.3 1.9 1.5 1.4 1.6 1.4 1.4 21 0.9
USA 2.4 3.0 2.9 35 33 3.4 3.7 29 3.8 3.8 3.9 33 2.8
Belgium 0.3 0.3 0.6 0.3 0.3 0.2 0.3 0.2 0.2 0.2 0.3 0.5 0.2
Singapore 15 1.9 1.4 15 1.8 11 13 11 1.4 1.9 1.4 13 13
Others 9 10 9 10 9 8 8 9 9 8 9 9 8
TOTAL 14 17 15 17 17 15 15 14 16 16 16 16 13
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LNG Trade by Country

Impo;iontinent W tomes Tonne Mile Import Growth
2020 2021 2022 Avg nm 20 o 1500
Asia 256 258 270 5,008 2
Europe 70 60 67 3,613 @ 1000
Latin America 10 12 15 4,704 500
North America 4 4 5 2,824
Africa 3 0 0 #DIV/0! . [ | | -
TOTAL 343 334 357 4,703 Asia Europe Latin North Africa
% growth 1.2% -2.6%  6.9% America  America
% tm growth 77% 3.8% 6.7% 2020 m2021 W2022

QoQ growth %
21Q1 21Q2 21Q3 2104 2201 22Q2

Japan 10 -25 8 2 13 -22
China 3 9 -10 7 -9 10
South Korea 8 -8 7 -2 4 -10
India -7 -29 46 -40 47 -19
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -5 2 2 -4 10 -13

QoQ growth TM %
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2

Japan 13 -26 6 9 1 -17
South Korea 14 -4 10 -7 -5 3
China -4 13 2 6 -26 24
India -6 -14 46 -48 38 il
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 7 3 7 -4 1 -6

Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202

Japan 6.9 7.3 44 42 7.3 6.2 6.4 4.6 5.6 5.5 6.4 6.4 6.3

China 5.2 5.9 7.5 6.4 6.8 6.0 6.4 6.4 5.8 7.2 7.0 7.5 4.8

South Korea 41 43 3.2 3.9 4.8 4.8 4.2 3.8 4.3 4.1 4.2 4.9 3.8

India 1.7 2.2 0.4 2.1 1.7 1.9 2.2 2.0 0.2 1.8 1.7 1.8 19

Others 74 101 115 103 12.1 12.0 10.4 10.5 10.0 9.4 11.7 13.0 13.2

TOTAL 25 30 27 27 33 31 30 27 26 28 31 34 30
Exports .

By Country (M tonnes) . Tonne Mile Export Growth

2020 2021 2022 Avg nm 20 2

Australia 77 77 74 3,442 2 500

Qatar 65 65 64 5,093  a00

USA 51 52 71 6,797 300

Russian Federation 30 30 35 1,719 200

Malaysia 24 25 26 2,426 100

Nigeria 15 13 13 6,017 0 InE mmE ==

Other 81 72 74 1,788 Qatar  Australia USA Nigeria Malaysia  Oman

TOTAL 343 334 357 4,347

m2020 m2021 2022

QoQ growth %
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2

Australia 0 -9 10 0 0 -9
Qatar 16 -12 -1 2 12 -22
Russian Federation 17 40 -14 -32 30 10
Malaysia 6 -1 -17 2 29 -18
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -5 2 2 -4 10 -13

QoQ growth TM %
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2

Qatar 10 -9 -1 0 14 -21
Australia 0 -10 10 1 1 -10
USA -2 55 14 -12 -12 4
Nigeria 11 -42 27 2 12 -16
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES 7 3 7 -4 1 -6

Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202

Australia 5.8 6.7 6.3 5.8 52 5.8 6.6 6.6 59 6.4 6.6 6.8 5.7
Qatar 6.4 5.6 4.6 5.3 5.8 5.7 5.0 4.9 3.9 5.7 6.4 6.3 6.2
Russian Federation 1.2 3.8 3.8 0.1 5.6 4.4 2.0 18 2.8 15 1.2 29 17
Malaysia 2.1 2.4 2.2 2.3 2.2 1.9 2.0 17 1.7 1.9 2.1 2.7 2.2
Others 10 11 10 13 14 13 14 12 12 13 15 15 14
TOTAL 25 30 27 27 33 31 30 27 26 28 31 34 30
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Maritime Trade Data

Butane Trade by Country

Impo;iontinent W tomes) Tonne Mile Import Growth
2020 2021 2022 Avg nm 20 o 120
Asia 2 2 2 5,123 g1
Africa 7 5 6 4,318 “ 22
Europe 6 6 6 1,806 0
North America 1 1 1 3,168 2
Latin America 1 1 1 0 Il | ] | - ——
TOTAL 37 36 37 4,081 Asia Africa Europe North  Latin America
% growth 0.0% -2.7% 2.8% America
% tm growth 122% -4.3% 4.6% 2020 m2021 m2022

QoQ growth %
21Q1 21Q2 21Q3 2104 22Q1 22Q2

India 7 -34 55 -23 16 -19
Indonesia 12 -34 9 -7 -3 21
China 3 28 -2 -14 =2, -3
Morocco 4 5 -18 -8 -2 13
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES 4 -3 8 -16 7 2

QoQ growth TM %
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2

Indonesia -1 -38 44 -17 -26 60
China 4 20 0 -13 3 3
India 3 -24 28 -16 3 -9
Morocco 27 -3 -31 20 -11 14
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 3 5 8 -19 -3 21

Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202

India 0.7 0.8 0.3 0.5 0.7 0.7 0.8 0.8 0.0 0.9 0.9 0.7 0.7

Indonesia 0.3 0.3 0.2 0.2 0.2 0.3 0.2 0.2 0.2 0.2 0.2 0.2 0.2

China 0.3 0.4 0.4 0.5 0.4 0.4 0.4 0.4 0.4 0.3 0.3 0.3 0.4

Morocco 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.2 0.1 0.2

Others 1.4 1.7 1.8 1.7 1.7 1.8 1.7 1.6 1.6 15 1.4 1.4 1.5

TOTAL 2.9 3.4 2.9 3.1 3.2 3.4 3.3 3.1 2.3 3.0 3.0 2.7 3.0
Exports .

By Country (M tonnes) 0 Tonne Mile Export Growth

2020 2021 2022 Avg nm 20 2

USA 11 10 11 7,574 2 g0

Saudi Arabia 4 3 3 2,515 ® e

United Arab Emirates 5 5 5 3,381

Qatar 4 3 3 3,047 40

Kuwait 2 2 2 2,925 20

Norway 2 2 2 589 0 II = [ ] am -

Other 9 1 1 770 USA United Saudi Qatar Kuwait Oman

TOTAL 37 36 37 3,938 Arab  Arabia

Emirates
2020 m2021 2022
QoQ growth %
21Q1 21Q2 21Q3 2104 22Q1 22Q2

USA 8 7 3 -25 -9 35
United Arab Emirates -9 -15 23 -2 14 -21
Saudi Arabia -21 -35 51 -13 5 -16
Qatar 18 -25 15 -26 34 -13
Ukraine 4 2 1 1 1 10
ALL COUNTRIES 2 -3 8 -16 6 2

QoQ growth TM %
21Q1 21Q2 21Q3 2104 22Q1 22Q2

USA 4 1 15 -28 -16 48
United Arab Emirates -18 2 9 6 13 -22
Saudi Arabia -30 -17 34 5 -10 -13
Kuwait 25 22 -17 -47 36 30
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES 0 5 8 =21 -3 19

Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202

USA 0.8 11 11 0.9 1.0 1.2 11 0.8 0.9 0.7 0.7 0.5 0.8
United Arab Emirates 0.4 0.4 03 03 0.4 0.4 0.5 0.4 0.2 0.5 0.5 0.5 0.5
Saudi Arabia 0.2 0.3 0.1 0.2 0.2 0.2 0.2 0.3 0.1 0.3 0.3 0.2 0.3
Qatar 03 03 0.1 03 03 0.3 0.2 0.3 0.1 0.3 0.3 0.3 0.2
Others 1.2 13 13 1.4 13 13 13 13 1.0 1.2 1.2 1.2 1.2
TOTAL 2.9 3.4 2.9 3.1 3.2 3.4 33 3.1 23 3.0 3.0 2.7 3.0

tradeviews.net -9 NOT FOR DISTRIBUTION
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Maritime Trade Data
Propane Trade by Country
Imports Tonne Mile Import Growth
By Continent (M tonnes)
2020 2021 2022 Avg nm 20 @ 233
Asia 43 39 39 7,564 2 S50
Europe 14 12 12 2,092 “ 200
Latin America 10 9 7 1,950 150
North America 3 a4 5 2,169 108
Other 2 1 0 #DIV/0! 50 || - —
TOTAL 72 66 64 5,509 Asia Europe Latin America  North Africa
% growth 0.0% -83% -3.0% America
% tm growth -0.7% -51% -0.5% 2020 m2021 W2022
QoQ growth %
21Q1 21Q2 21Q3 2104 22Q1 22Q2
China -14 24 -6 -11 =5 8
Japan -3 -18 4 -16 25 -24
India 3 -40 61 -96 1189 32
Mexico -12 -38 76 -36 4 -34
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -3 -15 6 -13 10 -9
QoQ growth TM %
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2
Japan -3 -17 5 -16 23 -24
China -16 28 -7 -14 -4 20
Indonesia 8 -44 31 -18 -32 77
Sweden -89 222 731 -80 166 -82
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -5 -2 4 -16 6 -1
Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202
China 09 1.2 13 1.2 14 1.2 1.2 1.3 1.2 1.2 0.9 1.0 11
Japan 0.7 1.1 1.0 0.8 1.0 1.0 0.9 0.9 0.7 0.7 0.9 0.9 1.2
India 0.6 0.7 0.2 0.4 0.6 0.6 0.6 0.7 0.0 0.0 0.0 0.0 0.5
Mexico 0.4 0.4 0.2 0.2 0.3 0.4 0.4 0.5 0.3 0.2 0.2 0.3 0.3
Others 31 33 31 2.1 2.7 2.6 2.6 2.5 2.6 2.9 33 2.9 3.0
TOTAL 5.7 6.7 5.8 4.7 6.0 5.8 5.7 5.9 4.8 5.0 5.3 5.1 6.1
Exports .
By Country (M tonnes) o Tonne Mile Export Growth
2020 2021 2022 Avgnm20 ¢
UsA 35 29 28 7,255 2 250
Qatar 6 5 5 4,523 * 200
United Arab Emirates 6 5 5 4,480 150
Canada 3 6 7 4,105 100
Saudi Arabia 3 2 1 3,751 50
Algeria 3 3 3 860 o ] ] - - -
Other 16 16 15 843 USA Qatar United Kuwait Saudi Canada
TOTAL 72 66 64 5,147 Arab Arabia
Emirates
2020 W2021 2022
QoQ growth %
21Q1 21Q2 21Q3 21Q4 22Q1 22Q2
USA -13 -4 8 -27 6 0
United Arab Emirates -7 -17 24 -31 23 1
Qatar -1 -13 2 -50 96 -9
Canada 52 -58 2 149 0 -58
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -3 -14 7 -13 10 -9
QoQ growth TM %
21Q1 21Q2 21Q3 2104 22Q1 22Q2
USA -12 -2 10 -31 5 7
United Arab Emirates -8 -10 13 -6 3 -5
Kuwait 5 13 -20 -37 32 18
Qatar -11 3 -10 -27 56 -15
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -5 -4 5 -19 8 -3
Monthly Trade( M tonnes)
2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112 2201 2202
USA 2.5 2.8 3.2 2.1 3.1 3.2 3.0 29 2.1 2.2 23 2.2 2.6
United Arab Emirates 0.5 0.4 0.3 0.4 0.6 0.5 0.5 0.5 0.4 0.3 0.4 0.4 0.6
Qatar 0.4 0.6 0.4 0.4 0.5 0.4 0.5 0.5 0.3 0.2 0.2 0.4 0.5
Canada 0.6 0.8 0.4 0.3 0.2 0.2 0.3 0.4 0.6 0.8 0.8 0.8 0.7
Others 1.7 2.1 15 15 1.6 1.5 14 1.6 14 1.5 1.6 1.3 1.7
TOTAL 5.7 6.7 5.8 4.7 6.0 5.8 5.7 5.9 4.8 5.0 5.3 5.1 6.1
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