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Editorial

The crude oil price opened on the 1st December at $65 a barrel, which was one of the low points in
the last six months. Since then, it's been on a bull run on all the way up to nearly $95 a barrel
recently. The gains made meant that December was a particularly strong month, with crude oil
jumping 13% compared to November and oil products went up 9% compared to November. From
the published data, 159 million tonnes of crude oil was exported in December, which was the
highest monthly number for all of 2021. India, China and South Korea had notably strong volumes.

Oil products had strong volumes in December at 89 million tonnes Particularly good was gas oil at 29
million tonnes, the strongest volume since April. Gasoline remains upbeat at 21 million tonnes.

The LNG market remains tight with the continued high prices. In December, Japan and China did
exceptionally well, securing 6.4 and 7.1 million tonnes respectively.

While the tanker market remains below pre-pandemic levels, there are strong headwinds with
economic uncertainty, rising interest rates and slowing economic activity. Along with this is the
threat of war with supplies from Russia and Ukraine under threat with the escalation of tension in
the area.

Tonne Mile Demand Changes

(QoPY) (QoQ) (MoM) (MoPY)
Top 5 Cargoes Q4 Q4 Oct Nov Dec Dec
Crude oil 4% 0% W% 0% 113% 8%
Oil products 28% 2% B2% % W% 2%
LNG 15% -3% £-2% 9% W% -2%
LPG -13%  -12% Wox 1% [-1% -16%
Chemicals -1% -4% 11% B-5% 5% 4%
Vegetable Oil 5% -9% N30 MEe%  W3% -44%
TOTAL 8% -2% Esw 2% A% 2%
MoM= Month on Month * All estimates (green background)
MoPY = Month on Previous Year are based on the last 3 years seasonality and
QoQ= Quarter on Quarter regression, not the events of Covid 19
QoPY= Quarter on Previous Year
Avg nm = Average Nautical Miles Published 22 February 2022
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Trade Total (M tonnes)

Tanker Cargo Summary

10000

Tonne Mile Growth

19 20 21 Avg nm 19 g 2000
Crude oil 1950 1769 1777 4751 = 5000
Oil products 1001 870 1019 3156
LNG 361 372 390 4618 4000
LPG 110 111 114 4628 2000 II 1
Chemicals 184 183 185 3256 0 o == = -
Vegetable Oil 76 75 72 3843 Crude oil Oil products  LNG LPG Chemicals \/eg(e)tilable
Aromatics 10 15 13 1977
TOTAL 3691 3395 3569 4172 2019 m'2020 m2021
Trade Growth % Tonne Mile Growth %
18 19 20 21 18 19 20 21

Crude oil 1 -3 -9 0 2 -2 -9 -2
Oil products -6 -1 -13 17 -3 1 -9 23
LNG 8 14 3 5 14 8 9 10
LPG -1 11 1 3 3 8 4 5
Chemicals 8 -5 -1 1 12 -2 0 3
Vegetable Oil 1 5 -1 -4 -1 4 0 -6
Aromatics -33 -20 58 -17 -54 -35 86 -33
TOTAL 0 0 -8 5 2 0 -6 4
Quarterly Trade (M Tonnes) Tonne Mile Growth

20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 2500
Crude oil 427 426 433 435 456 449 é 2000
Oil products 204 230 238 260 255 257 3 1500
LNG 82 89 84 86 88 86 1000
LPG 27 30 29 26 27 26 S0 II
Chemicals 41 42 44 43 44 43 0 II (11 II e T
Vegetable Oil 16 23 16 17 18 15 Crude oil Oil products  LNG LPG Chemicals Vegetable
Aromatics 4 3 4 4 2 2 oil
TOTAL 801 843 848 871 890 878 2003 ®2004 ®21Q1 w2102 W21Q3 m2104
QoQ Trade Growth % QoQ Tonne Mile Growth %

20Q3 20Q4 21Q1 21Q2 21Q3 2104 20Q3 2004 21Q1 21Q2 21Q3 21Q4
Crude oil -2 0 2 1 5 -2 -8 -3 3 0 1 0
QOil products 0 13 4 9 -2 1 -4 8 13 20 -4 -2
LNG 3 9 -5 2 2 -2 4 14 7 3 7 -3
LPG 5 11 -2 -11 6 -5 -2 10 -4 -1 5 -12
Chemicals -3 1 4 -2 2 -1 -4 -1 5 -5 3 -4
Vegetable Oil 4 44 -29 2 7 -13 -1 7 -2 1 5 -9
Aromatics -9 -18 26 3 -44 -17 -51 -19 39 9 -54 -22
TOTAL -1 5 1 3 2 -1 -6 1 5 4 1 -2
Monthly Trade (M Tonnes)

2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112

Crude oil 149.0 147.5 135.6 149.5 140.7 141.3 152.9 146.8 151.6 157.5 141.8 146.8 160.2
Oil products 87.3 79.9 74.3 83.7 86.4 86.7 86.9 86.6 85.7 83.2 82.3 85.8 89.4
LNG 31.3 29.3 25.3 29.8 26.8 26.9 32.7 31.0 29.6 27.3 27.3 27.8 30.7
LPG 10.5 104 8.7 10.2 8.8 7.9 9.2 9.3 9.1 9.0 8.6 8.8 8.8
Chemicals 14.0 15.2 129 15.6 14.6 13.2 14.9 14.7 14.7 14.2 14.5 13.9 14.6
Vegetable Oil 9.0 5.7 4.5 6.2 5.8 6.1 4.8 5.7 6.6 5.5 5.4 4.9 5.0
Aromatics 14 1.2 1.3 1.4 1.2 1.5 1.3 0.9 0.8 0.5 0.6 0.6 0.7
TOTAL 303 289 263 296 284 284 303 295 298 297 280 289 309
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Crude Oil Trade by Country

Imports Tonne Mile Import Growth
By Continent (M tonnes)
2019 2020 2021 Avg nm 20 o 8000
Asia 1160 1085 1098 6,355 é 6000
Europe 521 464 453 2,562 @ 2000
North America 174 132 137 3,274
Latin America 44 38 41 3,168 2000
Africa 24 26 25 3,651 0 [ [ | I — _
TOTAL 1950 1769 1777 5,004 Asia Europe North Oceania Latin
% growth -28%  -9.3% 0.5% America America
% tm growth 02% -8.0% -2.6% 2019 m2020 m2021
QoQ growth %
2003 2004 21Q1 21Q2 21Q3 21Q4
China -9 -9 7 -14 5 2
India 6 25 -11 -2 20 -7
South Korea 13 -6 -10 12 -4 6
USA -21 1 3 20 4 -3
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -2 0 2 1 5 -2
QoQ growth TM %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4
China -9 -11 7 -15 0 4
South Korea 16 -5 -8 16 -8 7
India -5 36 -8 -5 18 -9
Japan -3 4 -1 -4 10 4
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -8 -3 3 0 1 0
Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112
China 35.6 415 39.8 41.8 34.5 35.5 35.7 35.3 39.4 36.0 36.8 36.7 39.7
India 23.6 17.4 14.6 15.4 15.7 14.0 16.5 17.2 13.6 24.8 13.8 17.9 19.8
South Korea 12.8 10.7 10.6 9.4 10.5 11.8 121 11.6 10.2 11.1 11.6 10.8 124
USA 9.5 8.8 6.9 9.9 8.5 9.0 13.2 10.8 11.0 10.2 9.2 10.5 11.3
Others 66.5 68.3 62.9 72.0 70.5 70.1 74.5 71.0 76.3 74.5 69.5 70.0 76.0
TOTAL 148 147 135 149 140 140 152 146 151 157 141 146 159
Exports .
By Country (M tonnes) oo Tonne Mile Export Growth
2019 2020 2021 Avgnm20 ¢
Saudi Arabia 350 322 310 5,621 2 2000
Irag 187 163 158 4,773 oo
Russian Federation 161 141 133 4,490
United Arab Emirates 139 129 137 4,928 1000
USA 136 146 136 7,155 500 II II I
Kuwait 99 9 99 5,244 . I II II
Other 878 772 804 2,576 Saudi Iraq USA Russian United Kuwait
TOTAL 1950 1769 1777 5,087 Arabia Federation  Arab
Emirates
2019 ®W2020 m2021
QoQ growth % Report Released 14th May 2020
2003 20Q4 21Q1 21Q2 21Q3 21Q4
Saudi Arabia -19 11 -2 -8 14 2
Iraq -7 1 -3 6 9 -2
Russian Federation -15 0 -4 20 -2 -5
USA 18 -10 -7 8 -3 -11
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -2 0 2 1 5 -2
QoQ growth TM %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4
Saudi Arabia -24 9 -2 -8 13 4
Iraq -9 -5 1 3 7 -1
Russian Federation -13 -4 -4 25 -7 -5
USA 7 -9 -2 7 -8 -11
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -8 -3 3 0 1 0
Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112
Saudi Arabia 27.8 254 25.2 26.4 235 22.6 243 25.2 27.2 28.0 254 284 28.4
Iraq 13.0 12.4 13.1 11.0 13.6 12.9 12.2 14.7 12.8 145 12.6 14.5 14.1
Russian Federation 10.6 9.7 10.7 10.9 8.0 12.7 16.8 11.6 124 12.8 12.5 10.3 121
USA 12.6 11.9 9.0 9.9 12.1 8.2 13.0 10.3 12.0 10.0 8.8 9.2 10.7
Others 84 87 77 90 83 84 86 84 86 91 82 84 94
TOTAL 148 147 135 149 140 140 152 146 151 157 141 146 159
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Tanker Oil Products Summary

Tonne Mile Growth

19 20 21 Avg nm 21 é 200
Fuel oil 186 144 161 3427 =
Gas oil 316 287 326 2458 600
Gasoline 208 186 235 3096 400
Kerosene 16 13 10 3360 200
Jet fuel 77 48 57 3954 o — I I
Naphtha 91 83 86 4210 Fuel oil Gas oil Gasoline  Kerosene  Jet fuel Naphtha
Other Oil Products 107 110 144 3574
TOTAL 1001 870 1019 3156 12019 ®'2020 ®'2021
Trade Growth % Tonne Mile Growth %
18 19 20 21 18 19 20 21
Fuel oil -5 -5 -22 11 -10 -6 6 10
Gas oil -9 1 -9 14 -3 5 -9 20
Gasoline -2 2 -11 27 9 0 -10 35
Kerosene 9 6 -20 -20 4 7 -28 -13
Jet fuel 8 4 -38 18 12 11 -40 12
Naphtha -7 0 -9 4 -2 -2 -10 22
Other Oil Products -17 -9 2 31 -22 -5 11 42
TOTAL -6 -1 -13 17 -3 1 -9 23
Quarterly Trade (M Tonnes) Tonne Mile Growth
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4  )5E+11
Fuel oil 31 44 37 42 41 37 JE+11
Gas oil 70 74 76 83 83 84
. 1.5E+11
Gasoline 46 51 56 61 56 60
Kerosene 2 3 2 3 3 2 1611
Jet fuel 11 11 11 12 16 16 5E+10 I II II II
Naphtha 18 19 20 21 22 24 0 e II
Other Oil Products 26 29 36 38 35 34 Fuel oil Gas oil Gasoline Kerosene Jet fuel Naphtha
TOTAL 204 230 238 260 255 257 2003 ®2004 ®21Q1 ®21Q2 m=21Q3 ®21Q4
QoQ Trade Growth % QoQ Tonne Mile Growth %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4 20Q3 20Q4 21Q1 21Q2 21Q3 21Q4
Fuel oil -3 45 -17 14 -4 -9 0 34 -15 33 -9 -8
Gas oil -2 6 2 10 -1 1 -10 4 9 24 -2 -4
Gasoline 13 10 11 8 -8 7 9 12 22 18 -11 4
Kerosene -56 38 -16 14 13 -18 -62 46 -24 37 37 -24
Jet fuel 1 -2 2 12 29 4 -9 -20 10 31 24 -7
Naphtha 3 2 6 4 5 10 9 -4 14 3 7 11
Other Qil Products -4 10 26 5 -7 -4 -9 0 57 11 -8 -6
TOTAL 0 13 4 9 -2 1 -4 8 13 20 -4 -2
Monthly Trade (M Tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112
Fuel oil 19 13 12 13 15 14 13 14 14 12 12 13 12
Gas oil 26 25 24 27 29 27 28 28 28 27 28 27 29
Gasoline 19 19 17 21 19 21 21 19 19 18 19 20 21
Kerosene 1 1 1 1 1 1 1 1 1 1 1 1 1
Jet fuel 4 4 3 3 5 5 6 5 5 5
Naphtha 7 6 6 7 7 7 7 7 7 8 8 8 9
Other Oil Products 12 13 10 12 12 12 13 12 11 13 10 12 12
TOTAL 87 80 74 84 86 87 87 87 86 83 82 86 89
Tonne Mile Demand
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Fuel Oil Trade by Country

Impo;sa)mmm W tomes Tonne Mile Import Growth

2019 2020 2021 Avg nm 20 o 300
Asia 87 67 78 3,469 2
Europe 52 26 28 2,576 @ 150
North America 21 20 22 4,347 100
Latin America 13 14 18 4,095

’ 50

Africa 7 12 9 6,202 o I I I I [ | I ] I
TOTAL 186 144 161 3,567 Asia North Europe  Latin America Africa
% growth -4.6% -22.6% 11.8% America
% tm growth 5.2%  13%  7.0% 2019 m2020 m2021

QoQ growth %
2003 2004 21Q1 21Q2 21Q3 21Q4

Singapore -1 97 -8 24 -9 -1
Netherlands -36 124 43 2 -5 -39
USA 11 2 -14 30 -1 -19
China -46 38 -12 24 31 -20
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -3 45 -17 14 -4 -9

QoQ growth TM %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

USA 8 1 -16 31 -2 -17
Singapore 2 271 -31 78 -14 -18
China -58 55 -16 47 57 -11
Saudi Arabia 101 47 -59 159 -31 -53
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 0 34 -15 33 -9 -8

Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112

Singapore 3.1 2.6 2.0 2.3 3.2 2.7 2.7 29 2.5 24 2.4 2.8 2.6
Netherlands 0.7 1.1 0.8 0.7 1.1 0.8 0.8 0.6 1.2 0.8 0.4 0.4 0.7
USA 13 13 1.2 1.2 15 2.4 11 2.2 11 1.5 0.9 1.6 1.4
China 11 0.8 0.7 1.0 0.9 1.1 1.2 13 1.7 1.1 11 1.5 0.8
Others 7.9 6.9 6.9 7.5 8.5 7.2 6.8 7.4 7.3 6.5 6.9 7.1 6.2
Total 14 13 12 13 15 14 13 14 14 12 12 13 12
Exports .

By Country (M tonnes) o Tonne Mile Export Growth

2019 2020 2021 Avgnm20  Z
Russian Federation 32 32 31 2,829 = 1%
Singapore 16 12 12 1,745 = 100
United Arab Emirates 10 5 9 4,196 80
Malaysia 9 10 12 #N/A 60
Iraq 9 7 5 4,981 40 I II
USA 8 11 18 4,854 zg Il II I
Other 102 67 74 1,711 Russian Brazil China United Iraq USA
TOTAL* 186 144 161 3,776 Federation Arab

Emirates
2019 m2020 2021
QoQ growth %
2003 20Q4 21Q1 21Q2 21Q3 21Q4

Russian Federation -19 30 -3 0 -8 -18
Singapore 32 22 -26 2 7 13
Netherlands 62 -11 6 2 -13 -18
USA -8 -14 98 42 -16 -34
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -3 45 -17 14 -4 -9

QoQ growth TM %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

Russian Federation -17 3 -39 28 -23 -5
USA -11 -20 147 42 -6 -51
United Arab Emirates 5 50 -29 -4 155 -23
China -2 33 -7 9 -7 24
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES 0 34 -15 33 -9 -8

Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112

Russian Federation 35 2.8 3.0 25 31 3.2 1.9 24 3.0 23 1.9 22 22
Singapore 1.0 1.0 0.7 11 0.8 0.9 1.2 1.0 13 0.8 1.2 13 1.0
Netherlands 0.2 0.3 0.2 0.3 0.3 0.3 0.2 0.2 0.3 0.2 0.2 0.2 0.2
USA 0.7 13 15 1.4 2.5 1.6 1.7 23 13 13 11 1.2 0.9
Others 9 7 6 7 9 8 8 9 8 8 7 9 7
TOTAL 14 13 12 13 15 14 13 14 14 12 12 13 12

*Includes amount in stores and provisions
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Gas Oil Trade by Country

Imports Tonne Mile Import Growth
By Continent (M tonnes)
2019 2020 2021 Avg nm 20 o 400
Europe 115 111 110 1,893 2 500
Asia 95 82 76 1,672 “
Latin America 53 54 95 3,550 200
Africa 28 18 18 3,668 100 II I
Oceania 17 14 16 4,166
TOTAL 316 287 326 2,603 0 I II I i
% growth 1.3% 9.2% 13.6% Europe  Latin America Asia Africa Oceania
% tm growth 6.2% -9.6% 20.6% 2019 m2020 m2021

QoQ growth %
2003 2004 21Q1 21Q2 21Q3 21Q4

France 3 -17 12 -10 9 2
Singapore -16 -1 19 2 -10 -11
Netherlands -25 -1 34 7 -53 51
United Kingdom 61 -27 15 67 -15 2
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -2 6 2 10 -1 1

QoQ growth TM %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

Mexico 41 8 76 52 -21 7
France 18 -26 3 -3 9 -2
Australia -10 -2 11 21 13 -23
Togo 10 9 -53 32 69 -71
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -10 4 9 24 -2 -4

Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112

France 1.2 1.6 1.0 1.0 1.2 1.1 0.9 1.1 13 1.2 1.2 1.2 13
Singapore 0.8 0.4 1.1 1.2 1.2 0.8 0.8 1.0 0.6 0.8 0.7 0.7 0.8
Netherlands 1.5 1.4 2.1 1.6 2.4 1.3 1.8 1.1 0.4 1.1 11 1.0 1.7
United Kingdom 0.6 0.5 0.8 0.8 0.8 13 14 1.2 0.9 0.8 11 0.9 1.0
Others 20.5 20.6 19.2 22.2 23.2 22.1 231 239 24.6 22.8 23.8 231 245
Total 25 25 24 27 29 27 28 28 28 27 28 27 29
Exports .

By Country (M tonnes) o Tonne Mile Export Growth

2019 2020 2021 Avg nm 20 g 300
USA 57 60 95 3,356 E 250
Russian Federation 43 44 38 1,389 200
India 29 9 19 4,005 150
South Korea 25 27 25 2,694 100
China 18 17 15 3,273 0 I I I
Singapore 16 16 15 2,782 . ] | II | [ | |
Other 128 114 119 955 USA India Saudi South Russian China
Total 316 287 326 2,594 Arabia Korea Federation

m2019 m2020 2021

QoQ growth %
2003 20Q4 21Q1 21Q2 21Q3 21Q4

USA 34 -13 54 27 5 2
Russian Federation -16 -2 15 -1 -21 -11
India 0 0 2 0 0 0
South Korea 14 -10 -14 9 2 3
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -2 6 2 10 -1 1

QoQ growth TM %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

USA 25 -21 63 29 -5 1
India 0 0 21 0 0 0
Saudi Arabia -15 59 -36 23 -15 6
South Korea 15 18 -44 69 44 -27
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -10 4 9 24 -2 -4

Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112

USA 4.7 73 5.7 6.1 7.9 7.5 8.8 9.7 9.5 6.2 7.8 8.3 9.8
Russian Federation 3.8 35 3.8 3.6 4.1 3.6 3.0 2.7 2.7 31 2.6 2.0 3.0
India 15 15 15 15 15 15 15 15 15 15 15 15 15
South Korea 2.1 15 2.0 2.2 2.2 2.1 1.9 2.2 1.9 22 23 2.0 2.1
Others 13 11 11 13 13 12 13 12 12 14 14 13 13
Total 25 25 24 27 29 27 28 28 28 27 28 27 29
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Gasoline Trade by Country

Impo;iontinent W tomes) Tonne Mile Import Growth
2019 2020 2021 Avg nm 20 o 300
Asia 71 58 &2 2,174 g 20
Latin America 42 42 77 3,598 @ igg
North America 38 30 45 4,448 o I II I
Africa 28 26 23 4,015 0 I I II
Europe 23 24 21 #N/A 0 Hm
TOTAL 208 186 235 3,230 North  Latin America Asia Africa Oceania
% growth 2.0% -10.6% 26.3% America
% tm growth -0.2% -10.5% 34.1% 22019 =2020 =2021

QoQ growth %
2003 2004 21Q1 21Q2 21Q3 21Q4

USA 10 4 63 18 -14 -21
Mexico 50 11 55 27 -12 7
Nigeria 45 30 -8 -17 2 -9
Singapore -18 8 25 -13 -16 -10
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES 13 10 11 8 -8 7

QoQ growth TM %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

USA 14 -3 59 37 -15 -30
Mexico 41 11 46 33 -13 5
Nigeria 22 38 -13 -6 1 -10
Saudi Arabia 45 -83 19 134 124 1
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 9 12 22 18 -11 4

Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112

USA 23 29 26 38 29 41 41 3.0 34 3.0 23 24 2.7
Mexico 23 33 30 36 38 48 4.0 42 35 33 3.0 38 49
Nigeria 09 09 09 12 07 0.9 0.8 1.0 0.9 06 0.9 08 0.6
Singapore 13 1.4 1.4 1.5 1.2 1.2 13 11 0.9 11 0.7 1.0 1.0
Others 106 101 94 104 103 100 110 98 107 100 123 119 120
TOTAL 17 19 17 21 19 21 21 19 19 18 19 20 21

Exports .

By Country (M tonnes) o Tonne Mile Export Growth
2019 2020 2021 Avgnm20 ¢
USA 38 40 78 3,472 2 2%
Netherlands 25 20 21 4,083 * 200
Singapore 20 17 18 1,761 150
China 16 16 14 2,997 100
India 12 2 8 2,602 w0 II
South Korea 9 9 12 3,483 . Il 5. EE_. mm
Other 88 82 84 1,674 & & o PR °
TOTAL 208 186 235 3,151 0 & ¢
é“& ‘70&

m2019 m2020 2021

QoQ growth %
2003 20Q4 21Q1 21Q2 21Q3 21Q4

Netherlands -1 6 6 17 -16 -2
USA 36 20 71 13 4 14
Belgium 44 8 -50 30 -51 18
Singapore 16 -10 12 -1 -24 33
Ukraine 4 2 1 1 1 10
ALL COUNTRIES 13 10 11 8 -8 7

QoQ growth TM %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

Netherlands -6 21 -4 22 -33 10
USA 19 11 72 16 1 11
Belgium 52 3 -54 12 -77 85
India 0 0 3 0 0 0
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES 9 12 22 18 -11 4

Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112

Netherlands 1.8 1.4 15 21 1.8 18 23 19 15 14 1.6 14 1.9
USA 3.6 6.2 4.9 5.8 5.9 6.8 6.5 6.7 7.3 5.8 7.4 7.4 7.8
Belgium 0.6 0.3 0.3 0.3 0.6 0.3 0.3 0.2 0.3 0.2 0.2 0.2 0.4
Singapore 1.6 13 15 1.9 1.4 1.5 1.8 11 13 11 1.4 1.9 1.4
Others 10 9 9 10 9 11 10 9 9 10 9 9 10
TOTAL 17 19 17 21 19 21 21 19 19 18 19 20 21
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LNG Trade by Country

Impo;iontinent W tomes) Tonne Mile Import Growth
2019 2020 2021 Avg nm 20 o 1500
Asia 247 270 284 4,979 2
Europe 88 81 80 3,530 @ 1000
Latin America 17 14 23 4,769 500
North America 6 4 4 2,503
Africa 3 3 0 #DIV/0! o i —
TOTAL 361 372 390 4,657 Asia Europe Latin North Africa
% growth 135% 3.0% 4.8% America  America
% tm growth 8.3% 9.3% 10.9% 2019 m2020 m2021

QoQ growth %
2003 2004 21Q1 21Q2 2103 21Q4

Japan 19 6 10 -25 8 2
China 7 14 3 9 -10 7
South Korea -9 50 8 -8 7 -2
India 25 0 -7 -29 46 -16
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES 3 9 -5 2 2 -2

QoQ growth TM %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

Japan 16 17 13 -26 6 9
South Korea -15 70 14 -4 10 -7
China 7 34 -4 13 2 7
India 28 -11 -6 -14 46 -32
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 4 14 7 3 7 -3

Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112

Japan 7.2 7.3 6.9 7.3 4.4 4.2 7.3 6.2 6.4 4.6 5.6 5.5 6.4
China 71 8.0 52 59 7.5 6.4 6.8 6.0 6.4 6.4 5.8 7.2 71
South Korea 4.4 4.6 4.1 4.3 3.2 3.9 4.8 4.8 4.2 3.8 4.3 4.1 4.2
India 1.9 2.0 1.7 22 0.4 21 1.7 1.9 22 2.0 1.7 1.8 1.7
Others 6.8 7.4 7.4 10.1 11.5 10.3 12.1 12.1 10.4 10.5 10.0 9.2 11.5
TOTAL 27 29 25 30 27 27 33 31 30 27 27 28 31
Exports .

By Country (M tonnes) w0 Tonne Mile Export Growth

2019 2020 2021 Avg nm 20 é 700
Australia 76 77 77 3,384 = 600
Qatar 68 65 65 5,044 500
USA 62 81 107 6,965 400
Russian Federation 27 30 30 1,726 300 I
Malaysia 24 24 25 2,420 200 II II
Nigeria 17 15 13 5,890 o IlE mmm ==
Other 87 80 73 1,831 USA Qatar  Australia  Nigeria Malaysia  Oman
TOTAL 361 372 390 4,652

2019 ®2020 ®2021

QoQ growth % Report Released 14th May 2020

2003 20Q4 21Q1 21Q2 21Q3 21Q4
Australia 3 7 0 -9 10 0
Qatar 13 -1 16 -12 -1 2
Russian Federation 37 -41 17 40 -14 -32
Malaysia 12 14 6 -1 -17 2
Ukraine 4 2 1 1 1 10
ALL COUNTRIES 3 9 -5 2 2 -2

QoQ growth TM %
20Q3 2004 21Q1 21Q2 21Q3 21Q4

Qatar 12 -3 10 -9 -1 1
Australia 6 6 0 -10 10 1
USA -23 123 -2 55 14 -12
Nigeria 27 -26 11 -42 27 1
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES 4 14 7 3 7 -3

Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112

Australia 6.5 6.5 5.8 6.7 6.3 5.8 5.2 5.8 6.6 6.6 5.9 6.4 6.7
Qatar 5.5 5.9 6.4 5.6 4.6 53 5.8 5.7 5.0 4.9 4.8 5.4 5.8
Russian Federation 13 1.7 1.2 3.8 3.8 0.1 5.6 4.4 2.0 18 2.8 15 1.2
Malaysia 2.5 2.3 2.1 2.4 2.2 23 2.2 1.9 2.0 17 1.7 1.9 2.1
Others 12 13 10 11 10 13 14 13 14 12 12 13 15
TOTAL 27 29 25 30 27 27 33 31 30 27 27 28 31
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Maritime Trade Data
Butane Trade by Country
Impogscommem (M tonnes) Tonne Mile Import Growth

2019 2020 2021 Avg nm 20 o 120
Asia a1 2 » 5,186 2
Africa 7 7 6 4,267 “ I
Europe 6 6 7 1,496 0
North America 1 1 1 2,734 2
Latin America 1 1 1 0 I - —_ —
TOTAL 37 37 39 4,021 Asia Africa Europe North  Latin America
% growth 12.1%  0.0%  5.4% America
% tm growth 7.0% 12.5%  3.9% 2019 m2020 m2021

QoQ growth %
2003 2004 21Q1 21Q2 21Q3 21Q4

India 22 -3 7 -34 55 5
Indonesia -23 1 12 -34 9 -7
China 33 -28 3 28 -2 -14
Morocco -23 10 4 5 -18 -8
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES 13 -5 5 -3 8 -10

QoQ growth TM %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

Indonesia -22 24 -1 -38 44 -17
China 38 -32 4 20 0 -13
India -10 10 3 -24 28 10
Morocco -29 25 27 -3 -31 20
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 8 -7 3 5 8 -16

Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112

India 0.7 0.8 0.7 0.8 0.3 0.5 0.7 0.7 0.8 0.8 0.8 0.9 0.8

Indonesia 0.2 0.3 0.3 0.3 0.2 0.2 0.2 0.3 0.2 0.2 0.2 0.2 0.2

China 0.3 0.3 0.3 0.4 0.4 0.5 0.4 0.4 0.4 0.4 0.4 0.3 0.3

Morocco 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.2

Others 1.7 1.6 14 1.8 19 1.7 1.7 1.8 1.7 1.6 1.6 1.5 1.4

TOTAL 3.1 3.2 2.9 3.5 3.0 3.1 3.2 3.4 3.3 3.1 3.1 3.0 2.9
Exports .

By Country (M tonnes) . Tonne Mile Export Growth

2019 2020 2021 Avg nm 20 2

UsA 7 1 12 7,725 2 %0

Saudi Arabia 5 4 3 2,791 ® w0

United Arab Emirates 5 5 5 3,217

Qatar 4 4 3 3,196 40

Kuwait 2 2 2 3,217 20

Norway 2 2 2 863 o I I | | "] -

Other 12 9 12 712 USA United Saudi Qatar Kuwait Oman

TOTAL 37 37 39 4,001 Arab Arabia

Emirates
m 2019 2020 2021

QoQ growth % Report Released 14th May 2020
2003 20Q4 21Q1 21Q2 21Q3 21Q4
USA 11 -6 8 7 3 -25
United Arab Emirates 14 5 -9 -15 23 9
Saudi Arabia 13 -11 -20 -35 51 10
Qatar 35 -28 18 -25 15 -1
Ukraine 4 2 1 1 1 10
ALL COUNTRIES 13 -6 2 -3 8 -10

QoQ growth TM %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

USA 4 -2 4 1 15 -28
United Arab Emirates 11 3 -18 2 9 11
Saudi Arabia 14 -22 -29 -17 34 22
Kuwait 24 -21 25 22 -17 -34
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES 8 -8 0 5 8 -19

Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112

USA 0.7 1.0 0.8 11 11 0.9 1.0 12 11 0.8 0.9 0.7 0.7
United Arab Emirates 0.4 0.4 0.4 0.4 03 0.3 0.4 0.4 0.5 0.4 0.4 0.5 0.5
Saudi Arabia 0.3 0.3 0.2 0.3 0.1 0.2 0.2 0.2 0.2 0.3 0.3 0.3 0.3
Qatar 03 0.4 03 03 0.1 0.3 0.3 0.3 0.2 0.3 0.3 0.3 0.3
Others 1.4 11 1.2 1.4 1.4 14 13 13 13 13 1.2 1.2 11
TOTAL 3.1 3.2 2.9 3.5 3.0 3.1 3.2 3.4 33 3.1 3.1 3.0 2.9
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Maritime Trade Data
Propane Trade by Country
Imports Tonne Mile Import Growth

By Continent (M tonnes)

2019 2020 2021 Avg nm 20 @ 233
Asia 42 43 45 7,363 2 S50
Europe 13 14 14 2,084 “ 200
Latin America 11 11 11 1,891 150
North America 4 3 4 2,056 128
Other 1 2 1 5,172 0 [ | - - _
TOTAL 73 73 75 5,310 Asia Europe Latin America  North Africa
% growth 9.0% 0.0% 2.7% America
% tm growth 6.0% -0.6%  6.3% 2019 m2020 m2021

QoQ growth %
2003 2004 21Q1 21Q2 21Q3 21Q4

China 2 4 -14 24 -6 -10
Japan -10 32 -3 -18 4 -16
India 16 5 3 -40 61 9
Mexico 18 73 -12 -38 76 -37
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES 0 21 -3 -15 6 -2

QoQ growth TM %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

Japan -10 32 -3 -17 5 -16
China 6 0 -16 28 -7 -14
Indonesia -6 35 8 -44 31 -18
Sweden 120 -87 -89 222 731 -80
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -6 18 -5 -2 4 -12

Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112

China 11 11 09 1.2 13 1.2 14 1.2 1.2 1.3 1.2 1.2 0.9
Japan 1.6 1.6 0.7 1.1 1.0 0.8 1.0 1.0 0.9 0.9 0.7 0.7 0.9
India 0.6 0.8 0.6 0.7 0.2 0.4 0.6 0.6 0.6 0.7 0.7 0.8 0.6
Mexico 0.5 0.4 0.4 0.4 0.2 0.2 0.3 0.4 0.4 0.5 0.3 0.2 0.2
Others 35 3.2 31 33 31 2.1 2.7 2.7 2.6 25 2.6 29 3.2
TOTAL 7.3 7.1 5.7 6.7 5.8 4.7 6.0 5.9 5.7 5.9 5.5 5.8 5.8
Exports .

By Country (M tonnes) o Tonne Mile Export Growth

2019 2020 2021 Avg nm 20 2
UsA 31 36 37 7,172 2 250
Qatar 6 6 6 3,758 200
United Arab Emirates 6 6 6 4,001 150
Canada 5 3 6 3,895 100
Saudi Arabia 4 3 2 3,392 50
Algeria 3 3 3 941 o ] [ ] - - -
Other 18 16 15 842 USA Qatar United Kuwait Saudi Canada
TOTAL 73 73 75 5,241 Arab Arabia

Emirates
2019 ®2020 ®2021

QoQ growth % Report Released 14th May 2020

2003 20Q4 21Q1 21Q2 21Q3 21Q4
USA 0 25 -13 -4 8 -27
United Arab Emirates -6 25 -7 -17 24 9
Qatar 11 -4 -1 -13 2 4
Canada 22 275 52 -58 6 139
Ukraine 4 2 1 1 1 10
ALL COUNTRIES 0 22 -3 -14 7 -2

QoQ growth TM %
20Q3 20Q4 21Q1 21Q2 21Q3 21Q4

USA -4 21 -12 -2 10 -31
United Arab Emirates -13 27 -8 -10 13 13
Kuwait -4 10 5 13 -19 -12
Qatar 10 -1 -11 3 -10 0
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -6 20 -5 -4 5 -15

Monthly Trade( M tonnes)
2012 2101 2102 2103 2104 2105 2106 2107 2108 2109 2110 2111 2112

USA 3.8 35 25 2.8 3.2 21 31 3.2 3.0 29 21 22 23
United Arab Emirates 0.5 0.5 0.5 0.4 03 0.4 0.6 0.5 0.5 0.5 0.5 0.6 0.6
Qatar 0.5 0.5 0.4 0.6 0.4 0.4 0.5 0.4 0.5 0.5 0.6 0.4 0.4
Canada 0.6 0.7 0.6 0.8 0.4 0.3 0.2 0.3 0.3 0.4 0.6 0.8 0.8
Others 1.9 1.9 1.7 21 15 15 1.6 15 1.4 16 17 18 17
TOTAL 7.3 7.1 5.7 6.7 5.8 4.7 6.0 5.9 5.7 5.9 5.5 5.8 5.8
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