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Editorial

The fundamentals for crude oil tankers were challenging coming into 2020 before the new wild card of Covid_19. OPEC
production cuts between November 18 to June 19 meant than 2019 growth fell by 3.3% on a volume basis but only 1.1% in Tonne
Miles. Now global demand is being hit by Coronavirus. A spat between Saudi Arabia and Russia means the Saudi’s are increasing
production at a time when demand is falling, in a pursuit to gain market share. As the price of oil has plumented, demand for
crude oil increased in both tankers for storage and by large buyers. In essence this has saved the market ... for now.

Product tanker trades are doing well too. When OPEC finally decide to cut production, real demand might hit the sector. With
many airplanes, ships and cars parked up until the world re-opens, the oil price has kept up demand until all storage facilities are
full. Trading conditions are then expected to be tougher in the middle part of the year.

LNG demand left 2019 on a high. Global tonne mile growth was over 10% with new capacity from the US, Russia and Australia.
However 2020 has brought an abrupt end to the party. Italy, which is one of the hardest hit from the virus, reports gas demand
for power generation is down 20%. Overall power demand for the country has fallen 8%. With most of the world now in lockdown
the trade will be hard hit.

As the year progresses and we monitor the data we will be looking for trends in an evolving story which is hard to predict.

2019

Top 5 Cargoes Q4 Jan-20

Crude ol 2% B 4%

Oil products 0% b 7%

LNG % i14%

LPG 5% b -1%

Chemicals |'5% -i -6%

Vegetable Oil #3% 6% * All estimates (often with green background)
Aromatics Il 3% 6% are based on the last 3 years seasonality and
TOTAL ;4% IE -3% regression. Not the events of Covid 19
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Maritime Trade Data
Tanker Cargo Summary
Tonne Mile Growth
Trade Total (M tonnes) 12000
17 18 19 Avg nm 19 é 10000
Crude oil 1997 1990 1925 4967 = s000
Qil products 1134 1108 1154 3119 6000
LNG 277 297 342 4393 4000 I|
LPG 101 102 106 4010 2000 II
Chemicals 188 201 214 3212 0 e o | .L: 'L: h'" | V“ o
Vegetable Oil 70 74 80 3861 mEel e ¢ Chemicals Vegetable
Aromatics 19 13 11 2353
TOTAL 3786 3784 3832 4204 mi7 w18 ®19
Trade Growth % Tonne Mile Growth %
17 18 19 20 17 18 19 20
Crude oil 6 0 -3 10 8 2 -3 11
Qil products 1 -2 4 3 -2 -1 5 4
LNG 12 7 15 4 13 15 10 4
LPG 8 1 4 7 13 2 -3 7
Chemicals 12 7 7 1 12 12 14 2
Vegetable Oil 2 6 9 6 3 5 5 8
Aromatics 13 -32 -14 -15 -3 -53 -26 -29
TOTAL 5 0 1 7 6 2 1 8
Quarterly Trade (M Tonnes) Tonne Mile Growth
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 600
Crude oil 485 476 477 488 514 524 500
Qil products 271 275 288 305 303 288 400
LNG 81 84 85 90 90 84 300
LPG 27 27 27 24 25 27 20 II
Chemicals 51 52 52 54 52 = T L - L
Vegetable Oil 20 21 19 20 21 21 Crude oil  Oil products LNG LPG Chemicals  Vegetable
Aromatics 3 3 2 2 2 2 Oil
TOTAL 938 937 952 983 1008 999 m19Q1 m19Q2 m1903 m19Q4
QoQ Trade Growth % QoQ Tonne Mile Growth %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Crude oil -7 -2 0 2 5 2 -6 -1 -1 2 5 4
Qil products -2 2 5 6 -1 -5 -3 -1 5 10 -3 -4
LNG 3 4 1 6 0 -7 3 -1 4 7 0 -8
LPG -7 1 2 -13 5 7 -20 12 2 -25 3 22
Chemicals 1 1 1 3 -3 2 1 6 0 5 -6 3
Vegetable Oil 3 4 -5 1 6 1 4 3 -7 3 6 2
Aromatics -2 -6 -13 -3 0 -4 -11 -41 -9 -8 -1 -5
TOTAL -4 0 2 3 3 -1 -4 -1 1 4 2 2
Monthly Trade (M Tonnes)
1904 1905 19 06 1907 1908 1909 1910 1911 1912 2001 2002 2003
Crude oil 164.0 161.8 150.3 161.8 164.4 151.1 159.3 159.7 168.9 171.6 165.7 177.0
Oil products 90.8 94.6 89.8 89.7 109.8 107.8 84.6 113.2 105.8 99.9 97.4
LNG 30.3 27.5 26.0 27.8 28.7 30.0 28.6 31.2 34.1 27.8 27.9
LPG 9.3 8.8 8.9 9.1 9.0 9.5 7.1 7.3 7.4 8.4 9.4
Chemicals 17.6 17.3 16.7 17.4 16.3 19.7 16.1 17.8 17.3 16.8 17.8
Vegetable Oil 6.6 7.4 6.6 6.8 6.2 6.8 6.5 6.4 6.9 6.9 7.1
Aromatics 0.9 11 0.9 0.8 0.9 0.7 0.9 0.8 0.8 0.8 0.8
TOTAL 320 319 299 316 322 334 304 346 344 326 337
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Maritime Trade Data
Crude Oil Trade by Country
Imports Tonne Mile Import Growth

By Continent (M tonnes)

2017 2018 2019 Avg nm 19 o 8000
Asia 1114 1132 1173 6,297 é 6000
Europe 545 542 521 3,093 @ 2000
North America 240 213 144 3,609
Latin America 48 46 33 3,528 2000
Africa 27 32 26 3,718 0 I I [ |} — —
TOTAL 1997 1990 1925 5,133 Asia Europe North Oceania Lat
% growth 6.2% -0.4% -3.3% America Ame
% tm growth 85% 17% -1.1% 2017 m2018 m 2019
QoQ growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
China -3 -2 2 9 -7 2
India 2 -7 -2 1 8 -5
South Korea -10 3 -6 -4 0 13
Japan -6 0 1 1 -5 -1
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -6 -2 0 2 5 2

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

China -3 -2 0 8 -7 4
South Korea -14 6 -5 -7 3 14
Japan -7 1 -1 2 -6 1
India 4 -4 -4 0 12 -3
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -4 -1 -1 3 3 4

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

China 39.9 331 335 354 382 34.6 37.9 39.1 40.7 32.6 36.9 40.4
India 175 183 170 152 209 15.7 14.9 19.5 18.2 20.8 16.1 20.1
South Korea 135 119 128 11.7 12.7 11.5 10.8 12.4 11.4 12.4 11.9 10.2
Japan 131 124 9.9 11.8 11.4 12.5 11.4 11.4 13.3 12.3 10.7 11.2
Others 8.0 8.1 772 876 812 76.7 84.3 77.3 85.3 93.4 90.1 95.1
TOTAL 164 162 150 162 164 151 159 160 169 172 166 177
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avgnm19 2 2500
Saudi Arabia 344 338 351 5,491 2 2000
Iraq 178 189 190 5,059 ® 1500
Russian Federation 174 166 175 5,296
United Arab Emirates 128 107 138 4,898 1000
USA 47 93 136 6,856 500
Kuwait 101 102 92 5,666 . .I II II
Other 1025 995 843 2,425 Saudi Iraq USA Russian  United Angola
TOTAL 1997 1990 1925 5,263 Arabia Federation  Arab

Emirates
m2017 m2018 2019

QoQ growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Saudi Arabia -5 -6 2 1 1 2
Iraq -2 -1 -3 -2 8 0
Russian Federation -5 -2 10 0 -9 7
USA 15 10 -4 19 -19 9
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -7 -2 0 2 5 2

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

Saudi Arabia -8 -7 1 0 1 3
Russian Federation -8 1 3 1 -10 17
Iraq -3 -3 -1 -1 3 1
USA 17 9 -2 14 -16 12
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -4 -1 -1 2 0 4

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

Saudi Arabia 28.7 28.0 28.6 29.5 30.9 26.4 27.9 30.8 28.6 28.9 28.7 30.7
Iraq 14.5 18.3 15.4 15.1 16.4 15.5 14.4 17.2 14.3 17.6 15.7 16.2
Russian Federation 14.0 14.9 12.9 15.4 15.9 14.9 175 14.7 139 135 13.2 15.1
USA 10.6 113 11.9 10.4 10.6 11.6 13.2 11.4 14.4 10.8 9.7 10.9
Others 96 89 81 91 91 83 86 86 98 101 98 104
TOTAL 164 162 150 162 164 151 159 160 169 172 166 177
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Maritime Trade Data
Tanker Oil Products Summary
Tonne Mile Growth
Trade Total (M tonnes) 1000
17 18 19 Avg nm 19 é 200
Fuel oil 250 234 224 2885 =
Gas oil 340 339 358 2624 600
Gasoline 220 215 235 2938 400
Kerosene 19 20 23 3253 200
Jet fuel 68 75 82 3883 . - II
Naphtha 103 97 86 3993 Fuel oil Gas oil Gasoline  Kerosene  Jet fuel Naphtha
Other Oil Products 133 128 144 4076
TOTAL 1134 1108 1154 3119 mi7 w18 ®19
Trade Growth % Tonne Mile Growth %
17 18 19 20 17 18 19 20
Fuel oil -4 -7 -4 -4 -12 -11 -1 -5
Gas oil 4 0 6 6 0 3 9 5
Gasoline 6 -2 9 1 7 7 7 3
Kerosene 0 9 14 1 2 3 15 0
Jet fuel 1 10 10 8 -5 10 17 10
Naphtha -7 -6 -11 -6 -1 0 -22 0
Other Oil Products 2 -4 12 14 2 -5 17 11
TOTAL 1 -2 4 3 -2 -1 5 4
Quarterly Trade (M Tonnes) Tonne Mile Growth
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 100
Fuel oil 54 53 55 58 55 54 20
Gas oil 86 88 91 92 96 93
Gasoline 55 55 57 68 64 57
Kerosene 5 5 5 7 6 6 0 II
Jet fuel 18 21 22 20 21 23 20
Naphtha 20 22 22 18 20 20 0 - II II
Other Oil Products 33 31 37 43 42 35 Fuel oil Gas oil Gasoline  Kerosene  Jet fuel Naphtha
TOTAL 271 275 288 305 303 288 m19Q1 m19Q2 m1903 m19Q4
QoQ Trade Growth % QoQ Tonne Mile Growth %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Fuel oil -1 -2 2 5 -5 -1 -9 -6 11 14 -15 1
Gas oil -6 3 3 2 3 -3 5 -2 3 4 4 -4
Gasoline 0 0 4 19 -5 -11 -1 0 1 20 -4 -11
Kerosene -7 2 -5 28 -11 -5 -15 15 3 21 -18 -2
Jet fuel -2 14 8 -10 7 10 5 26 1 -16 8 28
Naphtha -5 9 0 -18 10 0 -12 5 -6 -9 12 -2
Other Oil Products 4 -6 19 19 -4 -15 -9 -16 22 25 -8 -16
TOTAL -2 2 5 6 -1 -5 -3 -1 5 10 -3 -4
Monthly Trade (M Tonnes)
1904 1905 19 06 1907 1908 1909 1910 1911 1912 2001 20 02 2003
Fuel oil 18 19 17 17 17 20 19 16 23 19 18 18
Gas oil 29 30 30 27 29 35 33 26 34 33 32 31
Gasoline 18 19 18 18 17 22 24 19 25 23 21 21
Kerosene 2 2 2 2 2 2 2 2 3 2 2 2
Jet fuel 6 8 6 7 7 8 8 5 7 7 7 7
Naphtha 8 7 7 7 8 7 7 5 6 6 6 7
Other Oil Products 10 11 10 11 10 16 16 13 15 15 15 12
TOTAL 91 95 90 88 90 110 108 85 113 106 100 97

Tonne Mile Demand
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Maritime Trade Data
Fuel Oil Trade by Country
Imports Tonne Mile Import Growth
By Continent (M tonnes)
2017 2018 2019 Avg nm 19 o 5%
Asia 125 111 114 3,012 2 400
Europe 67 66 55 2,016 “ 300
North America 27 25 24 5,271 200
Latin America 14 14 16 3,933 100
Africa 11 10 10 4,453 o I I II [ ]| [ ]}
TOTAL 248 232 224 3,130 Asia North Europe  Latin America Afr
% growth -5.0% -6.5% -3.4% America
% tm growth -11.4% -103%  1.8% 2017 m2018 m 2019
QoQ growth %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Singapore -13 -4 16 6 -8 -3
Netherlands 29 -30 1 -18 55 -19
USA 5 -4 6 3 -27 35
China -4 11 -32 79 -29 5
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -4 -2 2 5 -3 -1
QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Singapore -18 -29 38 2 -6 -6
USA 1 11 11 2 -34 50
Netherlands 21 -28 6 -3 35 -18
China 6 0 -45 129 -26 11
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -9 -5 11 10 -12 2
Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003
Singapore 3.8 4.0 3.5 4.1 3.9 5.0 3.8 4.4 5.6 5.5 3.5 3.8
Netherlands 1.6 11 0.8 0.8 1.0 1.7 1.0 1.0 0.9 1.2 1.8 1.6
USA 15 1.9 15 1.8 1.4 2.1 1.8 13 2.4 15 1.0 15
China 1.2 1.6 1.0 0.8 1.0 0.8 0.9 11 2.5 11 0.7 13
Others 9.7 9.8 9.8 9.0 9.9 10.4 10.9 7.4 11.4 10.0 10.5 9.7
Total 18 18 17 17 17 20 18 15 23 19 18 18
Exports
By Country (M tonnes) o Tonne Mile Export Growth
2017 2018 2019 Avg nm 19 é 140
Russian Federation 33 31 33 4,302 = 120
Malaysia 23 26 26 880 “ o
Singapore 33 26 23 1,563 80
United Arab Emirates 10 10 15 4,109 60
USA 9 7 13 4,305 40
China 1 12 1 5,681 22 I II II II II
Other 131 122 103 1,650 Russian China United USA Brazil  Singapoi
TOTAL* 250 234 224 3,059 Federation Arab
Emirates
2017 w2018 W2019
QoQ growth %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Russian Federation 9 -16 22 -4 -11 15
Malaysia -13 32 -16 28 -11 8
Singapore -2 18 -27 -4 -5 9
United Arab Emirates -18 9 47 0 -31 28
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -4 -1 4 15 -3 -1
QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Russian Federation 1 -1 13 5 -25 30
USA -38 74 63 65 -32 -31
China -29 19 -20 50 -23 8
United Arab Emirates -19 -5 54 1 -31 36
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -10 -2 14 19 -12 2
Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003
Russian Federation 2.7 2.1 2.3 2.3 2.7 3.7 2.5 3.0 2.9 2.2 2.6 2.6
Malaysia 2.2 2.8 2.1 1.9 2.0 2.0 1.9 2.4 33 3.0 1.5 2.2
Singapore 2.0 3.1 2.0 1.8 1.8 1.5 15 14 2.1 1.5 1.6 1.6
United Arab Emirates 1.0 1.2 0.9 13 1.6 1.7 15 1.4 1.7 1.1 0.9 1.1
Others 10 9 9 9 9 11 11 7 13 12 11 10
TOTAL 18 18 17 17 17 20 19 15 23 19 18 18
*Includes amount in stores and provisions
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Maritime Trade Data
Gas Oil Trade by Country
Imports Tonne Mile Import Growth

By Continent (M tonnes)

2017 2018 2019 Avg nm 19 o 30
Europe 116 116 118 2,518 £ 30
Asia 119 118 117 1,664 @ izg
Latin America 54 51 70 3,517 150
Africa 28 27 30 4,094 100
Oceania 17 18 18 4,004 50 I I I I I
TOTAL 340 338 358 2,655 0
% growth 4.6% -0.6% 5.9% Europe  Latin America Asia Africa Ocei
% tm growth 03% 22% 9.9% 2017 m2018 m 2019
QoQ growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Singapore -39 33 -33 9 9 -3
France -12 8 0 -37 62 7
Netherlands 51 -25 -13 25 23 -23
Mexico -9 3 19 69 -22 -22
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -5 3 3 3 4 -3

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

France -6 6 -4 -41 85 8
Mexico -8 2 19 70 -22 -22
Netherlands 48 -28 -12 26 28 -19
Australia 2 7 -3 6 -13 12
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 7 -2 3 3 5 -3

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

Singapore 2.2 2.0 1.9 13 0.7 2.1 1.5 13 1.6 14 1.6 1.8
France 1.7 1.4 1.4 1.5 1.8 1.2 1.1 0.5 1.2 15 1.8 13
Netherlands 1.4 1.8 1.2 1.1 1.6 11 1.4 14 19 1.8 1.9 2.1
Mexico 1.4 1.0 1.1 1.1 1.1 19 2.4 2.4 2.2 2.2 1.8 15
Others 22.0 233 24.1 22.1 23.4 28.1 26.4 20.1 26.6 26.3 245 24.0
Total 29 30 30 27 29 34 33 26 34 33 32 31
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 2 200
USA 63 60 78 3,455 £ 2%0
Russian Federation 41 46 45 3,244 “ 200
India 28 31 33 3,516 150
South Korea 24 28 29 2,525 100
China 17 19 21 3,031 . II I
Singapore 25 23 21 2,101 o II I |I
Other 142 132 131 726 USA Russian India Saudi South China
Total 340 339 358 2,697 Federation Arabia Korea

m2017 m2018 m2019

QoQ growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
USA -15 17 30 25 -4 -25
Russian Federation 17 -17 10 1 12 -13
China 43 -2 -26 15 5 12
South Korea -16 -2 18 10 -16 10
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -5 4 4 10 4 -3

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

USA -19 21 32 17 -2 -22
Russian Federation 17 -18 6 10 8 -11
China 89 -19 -36 55 0 7
India -14 -10 0 7 0 15
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES 6 -2 3 7 5 -4

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

USA 53 5.4 5.5 5.2 6.0 9.9 8.1 8.5 9.8 9.3 9.8 6.1
Russian Federation 33 3.6 33 3.2 3.7 4.3 3.6 3.6 4.1 3.8 815 4.9
China 2.6 1.2 21 1.6 13 15 1.2 2.2 1.6 1.5 1.4 24
South Korea 2.4 21 1.9 23 2.5 2.8 2.7 3.0 2.7 2.7 2.1 2.3
Others 15 17 17 15 15 16 17 8 15 16 14 15
Total 29 30 30 27 29 34 33 26 34 33 32 31
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Maritime Trade Data
Gasoline Trade by Country
Imports Tonne Mile Import Growth

By Continent (M tonnes)

2017 2018 2019 Avg nm 19 o 20
Asia 93 77 84 1,858 2 200
Latin America 39 43 55 3,759 @ 150
North America 32 36 40 4,411 100
Africa 26 27 27 3,474 . II
Europe 24 26 23 1,413 0 [ ]]
TOTAL 220 215 235 2,969 Latin America North Asia Africa Eurc
% growth 5.8% -2.3% 9.3% America
% tm growth 73% 73% 67% 2017 m2018 m 2019
QoQ growth %

19Q1 1902 19Q3 1904 20Q1  20Q2
USA 21 18 9 -18 22 -2
Mexico -6 -13 29 89 26 33
Singapore 3 -11 -12 43 4 -19
United Arab Emirates 3 7 -29 27 -1 15
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -2 2 5 22 -5 -11

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

USA 24 18 2 -29 35 5
Mexico -5 -5 22 82 -26 -30
Nigeria -34 83 -22 -22 27 -9
Singapore -8 -17 -18 50 2 -14
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 0 2 1 20 -4 -11

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

USA 3.1 3.0 2.8 3.4 2.6 3.7 3.4 1.8 2.6 3.5 3.1 3.1
Mexico 2.2 1.9 15 1.9 1.9 3.5 3.9 5.2 4.6 3.7 3.2 3.2
Singapore 15 1.3 0.9 0.8 0.8 1.7 1.7 1.4 1.6 1.9 1.1 1.8
United Arab Emirates 1.2 1.1 15 1.0 0.8 0.9 1.1 1.2 1.2 1.3 1.0 1.2
Others 101 114 113 11.2 10.5 12.4 13.9 9.0 15.0 12.4 12.2 11.5
TOTAL 18 19 18 18 17 22 24 19 25 23 21 21
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 a 200
USA 35 41 53 3,522 % 150
Singapore 24 25 26 1,378
Netherlands 17 22 23 4,369 100
China 11 13 16 2,896
India 15 14 15 2,774 50 I
South Korea 10 11 11 2,983 . |I II Il
Other 108 89 91 1,525 o o @ © © &
TOTAL 220 215 235 2,932 > & [ 5 & o

& & (_)Oo
m2017 m2018 2019

QoQ growth %

19Q1 1902 19Q3 19Q4 20Q1  20Q2
USA -10 -22 32 99 21 37
Netherlands 2 20 -12 9 38 8
Singapore 1 5 -3 12 -7 -1
India -13 16 -15 13 -7 10
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -3 1 5 32 -5 -1

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

Netherlands 6 9 -16 27 28 8
USA -13 -21 33 98 -23 -37
Belgium -8 84 -29 38 -8 7
India 29 1 -13 9 -5 6
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -1 1 2 34 -5 -11

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

USA 2.7 3.0 2.8 2.9 2.6 5.7 6.7 7.8 7.8 6.5 6.3 4.7
Netherlands 2.5 2.4 1.8 1.8 1.9 2.2 23 0.0 21 1.6 2.2 2.2
Singapore 2.1 2.3 2.2 2.4 2.0 2.0 2.4 2.5 2.2 2.2 2.0 2.4
India 13 1.5 13 1.2 1.0 1.2 1.2 1.4 1.2 1.4 1.1 1.1
Others 10 10 10 10 9 11 11 7 12 11 9 10
TOTAL 18 19 18 18 17 22 24 19 25 23 21 21
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Maritime Trade Data
Kerosene Trade by Country
Imports Tonne Mile Import Growth

By Continent (M tonnes)

2017 2018 2019 Avg nm 19 @ 22
Asia 10 13 14 1,619 25
Europe 4 3 4 7,981 “ 20
North America 3 2 2 8,592 15
Oceania 1 1 1 4,857 10 I
Other 1 1 1 1,806 ; [ T —
TOTAL 19 20 23 3,476 Europe Asia North Oceania Afr
% growth 0.0% 53% 15.0% America
% tm growth 13%  37% 13.2% 2017 m2018 m 2019
QoQ growth %

19Q1 1902 19Q3 1904 20Q1  20Q2
Hong Kong 20 -1 -15 18 6 -8
Singapore -2 -31 13 -6 14 -6
Philippines 2 114 -12 -17 6 10
United Kingdom -12 38 1 -4 2 10
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -6 2 -4 29 -11 -5

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

Netherlands 503 96 -19 -22 -20 11
United Kingdom -11 20 -4 7 4 7
USA -19 -10 34 25 -46 -23
Hong Kong 2 -6 -14 19 16 -7
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -15 14 4 20 -19 -2

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

Hong Kong 0.5 0.6 0.4 0.4 0.4 0.5 0.5 0.4 0.6 0.5 0.4 0.7
Singapore 0.2 0.1 0.0 0.0 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.2
Philippines 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
United Kingdom 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.1 0.2 0.1 0.1 0.1
Others 1.0 1.0 1.1 1.0 0.9 1.2 1.3 1.3 15 1.0 1.1 1.1
TOTAL 2 2 2 2 2 2 2 2 3 2 2 2
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 £ fg
China 13 15 18 3,858 = 60
Taiwan 2 2 2 709 50
Algeria 1 0 1 1,385 40
South Korea 1 1 1 687 30
USA 0 1 1 1,809 20
Belgium 0 0 0 #DIV/O! o [
Other 2 1 0 #DIV/0! China USA Qatar Russian ~ Taiwan Algeria

TOTAL 19 20 23 3,493 Federation

m2017 m2018 2019

QoQ growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
China -2 2 -5 25 -11 -3
Taiwan -2 35 -8 11 -4 1
Russian Federation -100 0 -28 -38 12 27
Belgium -28 -3 11 15 -18 -2
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -6 2 -2 30 -11 -5

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

China -16 18 4 17 -20 -2
Taiwan 233 -44 -56 44 93 5
Russian Federation -100 0 -34 -38 32 29
Qatar -44 0 7 -5 69 2
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -15 16 3 20 -17 -2

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

China 1.5 1.5 1.2 1.4 1.2 15 1.6 1.6 1.9 1.4 13 1.8
Taiwan 0.2 0.2 0.2 0.0 0.2 0.2 0.1 0.1 0.2 0.1 0.1 0.1
Russian Federation 0.0 0.1 0.1 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0
Belgium 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.1 0.0 0.0 0.0
Others 0 0 0 0 0 0 0 0 0 0 0 0
TOTAL 1.9 1.9 1.7 1.6 1.6 2.0 2.2 2.0 25 1.8 1.8 2.2
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Maritime Trade Data
Jet Fuel Trade by Country
Imports Tonne Mile Import Growth

By Continent (M tonnes)

2017 2018 2019 Avg nm 19 o 200
Europe 31 36 38 4,436 2 150
North America 10 10 14 7,264 « 100
Asia 13 12 11 1,623
Latin America 6 7 10 3,455 50 II
Other 2 3 4 3,514 0 1 | T -
TOTAL 68 75 82 4,246 Europe North Latin America Asia Afr
% growth 15% 10.3% 9.3% America
% tm growth -4.8%  9.2% 17.2% 2017 m2018 m 2019
QoQ growth %

19Q1 1902 19Q3 19Q4 20Q1  20Q2
Netherlands -5 62 -24 -26 46 49
United Kingdom -2 -4 11 -29 52 -7
USA 34 22 16 37 41l 103
France 2 35 -23 -47 77 26
Malaysia 33 8 47 57 -18 21
ALL COUNTRIES 3 15 8 -10 7 10

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

Netherlands -2 71 -31 -27 50 52
USA 31 18 19 -42 -10 124
United Kingdom 3 16 2 -28 46 -5
France 3 32 -21 -48 76 27
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 4 28 1 -18 8 29

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

Netherlands 0.7 1.7 0.6 0.6 0.5 11 0.5 0.6 0.5 0.6 0.8 0.9
United Kingdom 0.7 0.6 0.8 0.6 0.8 0.9 0.8 0.2 0.6 1.0 0.7 0.8
USA 0.6 13 0.8 0.9 1.1 1.2 0.7 0.5 0.8 0.6 0.6 0.6
France 0.4 0.7 0.4 0.6 0.3 0.2 0.3 0.1 0.2 0.4 0.3 0.3
Others 4.0 3.5 3.7 4.2 4.2 4.8 5.1 3.6 5.3 4.6 4.8 4.2
TOTAL 6 8 6 7 7 8 7 5 7 7 7 7
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 2 120
South Korea 15 15 15 6,442 £ 100
India 9 12 14 4,706 “ 80
USA 9 10 14 3,356 60
United Arab Emirates 5 6 6 5,058 40
Saudi Arabia 4 4 3 7,082 2 I II II
Japan 3 3 3 5,887 o II (1]
Other 23 25 27 1,165 South India USA United Saudi Japan
TOTAL 68 75 82 4,285 Korea Arab Arabia

Emirates
m2017 m2018 m2019

QoQ growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
South Korea -7 18 12 -20 -15 49
India -5 61 -24 -10 34 33
USA -12 -5 59 48 -19 -27
United Arab Emirates -21 42 -18 -21 38 9
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -3 16 9 -4 7 10

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

South Korea 16 36 5 -36 -21 122
India -10 89 -31 -14 50 40
United Arab Emirates -18 19 -15 -14 42 2
USA -23 0 79 48 -23 -27
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES 3 29 2 -16 9 29

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

South Korea 13 13 1.2 1.3 1.4 1.6 1.1 1.1 1.2 1.0 0.9 1.0
India 1.1 25 0.9 1.1 1.0 14 0.9 13 0.9 1.2 1.5 1.5
USA 0.8 0.7 0.8 0.9 1.0 1.9 1.6 1.7 2.2 1.6 1.7 1.1
United Arab Emirates 0.6 0.5 0.7 0.7 0.5 0.3 0.7 0.0 0.4 0.6 0.5 0.5
Others 2.6 2.8 2.7 3.0 3.0 31 3.1 1.0 2.7 29 2.6 2.7
TOTAL 6.4 7.8 6.3 7.0 6.9 8.3 7.4 5.1 7.4 7.3 7.2 6.8
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Maritime Trade Data
Naphtha Trade by Country
Imports Tonne Mile Import Growth

By Continent (M tonnes)

2017 2018 2019 Avg nm 19 o 20
Asia 70 69 60 5,219 2 400
Europe 21 19 19 815 © 300
North America 6 5 4 8,104 200
Latin America 6 3 2 4,256 100
Africa 1 1 0 0 - [p— -
TOTAL 103 97 86 4,302 Asia North Europe  Latin America Afr
% growth -7.2%  -5.8% -11.3% America
% tm growth -1.3%  -0.5% -21.0% 2017 m2018 m2019
QoQ growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 2004
South Korea -10 20 6 -14 -2 8 5 -8
Japan -26 -9 19 -11 -1 1 12 12
China -26 24 -2 6 17 -5 16 6
Taiwan 4 26 -52 27 25 -9 7 -5
Malaysia -33 8 47 57 -18 21 -38 25
ALL COUNTRIES -4 9 -5 -8 10 0 6 1

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 20Q3 2004

South Korea -8 16 3 -15 4 8 5 -6
Japan -22 -19 22 -10 -2 -3 13 16
China -29 30 -18 1 48 -4 17 6
Taiwan 2 18 -59 40 40 -10 6 -6
South Korea -26 19 7 -1 -15 12 -10 23
ALL COUNTRIES -10 6 -6 -8 12 -1 8 4

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 1908 19 09 1910 1911 1912 2001 2002 2003

South Korea 1.2 1.4 1.4 1.4 14 1.5 13 1.2 1.2 1.1 13 1.2
Japan 1.2 11 1.0 1.4 13 1.2 1.2 1.2 1.1 13 1.0 1.1
China 0.8 0.7 0.8 0.6 0.8 0.9 0.9 0.9 0.6 0.9 0.8 1.1
Taiwan 0.8 0.6 0.5 0.1 0.4 0.4 0.4 0.4 0.4 0.5 0.4 0.6
Others 3.4 33 3.2 3.0 29 2.9 2.8 1.1 3.1 2.6 2.8 2.9
TOTAL 7 7 7 7 7 7 7 5 6 6 6 7
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 2 100
United Arab Emirates 14 14 13 5,543 % 80
Qatar 9 10 11 5,377 ® e
India 7 8 7 5,937
Algeria 7 3 6 7,562 40
South Korea 5 5 5 #N/A 20
Saudi Arabia 9 6 5 5,934 . I I
Other 52 51 39 1,325 United Qatar Algeria India Saudi Kuwait
TOTAL 103 97 86 4,270 Arab Arabia

Emirates
m 2017 =2018 2019

QoQ growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
United Arab Emirates -12 17 -16 -6 3 -7
Qatar -10 -14 24 -4 -9 13
Spain 14 22 -16 -6 56 3
South Korea -18 42 -12 -5 -8 20
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -3 8 -4 -4 10 0

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

United Arab Emirates -12 17 -15 -7 3 -6
Algeria 50 31 -42 4 34 6
Qatar -13 -17 28 -3 -6 13
India -36 22 1 17 -5 -16
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -10 8 -4 -5 11 -1

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 1908 19 09 1910 1911 1912 2001 2002 2003

United Arab Emirates 13 11 13 0.9 1.2 11 0.9 1.0 1.0 1.0 0.8 1.2
Qatar 0.8 0.7 0.9 0.8 1.1 1.0 11 0.9 0.7 0.7 0.8 0.9
Spain 0.6 0.4 0.5 0.4 0.4 0.5 0.4 0.0 0.4 0.4 0.4 0.4
South Korea 0.6 0.5 0.5 0.5 0.5 0.4 0.4 0.5 0.5 0.4 0.5 0.3
Others 4 4 4 4 4 4 4 2 4 4 4 4
TOTAL 7 7 7 7 7 7 7 5 6 6 6 7
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Maritime Trade Data
Other Oil Products Trade by Country
Impo;iommem(lw ronnes) Tonne Mile Import Growth
2017 2018 2019 Avg nm 19 o 300

Asia 48 47 55 4,766 g izz

Europe 46 50 45 3,069 @ <o

North America 23 13 21 5,262 100

Latin America 11 14 16 3,548 0 II I

Africa 3 2 4 4,262 0 I [ ] | -

TOTAL 133 128 144 4,118 Asia Europe North Latin America  Afr

% growth 15% -3.8% 12.5% America

% tm growth 2.7% -5.0% 17.2% 2017 m2018 m2019

QoQ growth %

19Q1 19Q2 19Q3 1904 201  20Q2

Netherlands -26 23 -10 11 4 5

USA 43 11 9 15 -17 -4

China 19 -42 2 55 -10 -16

Malta -6 16 22 20 -13 -1

Malaysia 33 8 47 57 -18 21

ALL COUNTRIES -19 6 21 18 -4 -15

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

USA 36 22 6 21 -22 -5
China 32 -51 -3 77 -13 -22
Netherlands -38 39 -7 17 -1 7
Japan 3 -41 86 61 -18 -30
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -8 -16 22 25 -8 -16

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 1908 19 09 1910 1911 1912 2001 2002 2003

Netherlands 13 1.7 1.4 13 13 13 13 1.5 1.5 13 1.7 1.5
USA 1.2 15 13 1.4 13 1.7 1.7 1.6 1.7 1.4 1.6 1.2
China 0.8 0.8 0.8 0.9 0.4 1.0 1.0 1.4 1.2 1.2 1.0 1.0
Malta 0.5 0.4 0.1 0.1 0.4 0.3 0.6 0.1 0.3 0.3 0.3 0.3
Others 6.1 6.3 6.5 7.1 7.0 11.5 11.2 83 10.2 10.8 10.1 8.0
TOTAL 10 11 10 11 10 16 16 13 15 15 15 12
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 2 300
Russian Federation 52 53 47 5,080 £ 250
USA 19 21 25 4,504 ® 200
India 3 3 19 3,333 150
Singapore 12 9 9 4,130 100
South Korea 6 6 6 4,032 0 II
Mexico 8 0 4 4,263 . .l Eml umm 1
Other 33 36 34 1,776 Russian USA India  Singapore South Mexico
TOTAL 133 128 144 4,121 Federation Korea

m2017 ®2018 W 2019

QoQ growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Russian Federation 8 -11 -1 24 -15 -7
USA -4 -22 35 36 2 -31
Singapore -3 11 -15 10 -7 -4
South Korea 2 -5 11 -12 7 2
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -19 -4 21 22 -4 -15

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

Russian Federation 16 -26 8 31 -16 -13
USA 13 -37 41 46 -5 -33
Singapore 20 12 -8 7 -15 3
South Korea -6 2 24 -19 3 -2
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -8 -15 22 27 -8 -16

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 1908 19 09 1910 1911 1912 2001 2002 2003

Russian Federation 3.9 3.8 3.2 35 3.2 4.1 4.1 4.5 4.8 4.1 3.7 3.7
USA 1.4 1.4 1.7 1.6 1.6 2.8 2.7 2.8 2.9 3.0 3.5 2.0
Singapore 0.8 0.9 0.8 0.8 0.6 0.6 0.8 0.7 0.8 0.7 0.7 0.7
South Korea 0.5 0.5 0.4 0.5 0.5 0.5 0.4 0.5 0.5 0.6 0.5 0.4
Others 3 4 4 4 5 8 8 4 6 7 6 5
TOTAL 10 11 10 11 10 16 16 13 15 15 15 12
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Maritime Trade Data
LNG Trade by Country
Imports Tonne Mile Import Growth
By Continent (M tonnes)
2017 2018 2019 Avg nm 19 @ ggg
Asia 217 242 245 4,605 2 oo
Europe 35 34 77 3,919 “ 00
Latin America 12 13 14 4,635 600
North America 2 3 3 2,062 332
Africa 9 4 3 3,352 0 | | | —— —
TOTAL 277 297 342 4,420 Asia Europe Latin Africa No
% growth 12.6% 7.2% 15.2% America Ame
% tm growth 13.0% 15.2% 10.2% 2017 m2018 m 2019
QoQ growth %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Japan 15 -25 20 -9 15 -22
China -15 -1 0 22 -9 4
South Korea -15 -4 -5 25 -1 -17
India -1 13 7 -3 3 -5
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES 3 4 2 7 0 -7
QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Japan 13 -25 28 -11 13 -19
China -9 -14 3 31 -6 -6
South Korea -15 -7 -7 32 2 -20
Norway 27 1E+06 41 -53 -100 -66
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 4 0 5 7 0 -8
Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003
Japan 6.4 5.8 4.6 6.8 6.0 7.5 6.3 6.0 6.1 7.2 7.1 6.9
China 5.1 4.6 4.7 4.9 4.9 4.7 4.2 6.7 6.7 6.3 53 4.5
South Korea 33 3.2 3.5 35 35 2.5 3.4 3.6 4.8 4.3 4.2 33
India 1.7 1.9 1.9 1.8 2.1 2.1 23 2.0 1.6 2.2 15 2.2
Others 13.8 12.0 11.3 11.6 11.2 11.9 13.8 10.3 12.0 14.1 9.7 11.0
TOTAL 30 28 26 29 28 29 30 29 31 34 28 28
Exports
By Country (M tonnes) Tonne Mile Export Growth
2017 2018 2019 Avg nm 19 g :28
Australia 56 67 75 3,388 = 300
Qatar 71 68 70 4,985 250
USA 11 23 38 6,188 200
Russian Federation 11 16 29 6,303 150
Malaysia 27 24 26 2,415 100
Nigeria 15 13 18 6,225 - II II II [ []
Other 86 86 86 1,470 Qatar  Australia USA Russian  Nigeria Malaysi:
TOTAL 277 297 342 4,419 Federation
m2017 ®2018 ®2019
QoQ growth %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Australia -9 5 9 -6 7 -5
Qatar 5 -3 -1 0 5 2
Russian Federation 54 50 -3 9 -8 -33
USA 15 12 12 29 -9 -15
Ukraine 4 2 1 1 1 10
ALL COUNTRIES 3 4 2 6 0 -7
QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Russian Federation 61 32 3 -9 4 -29
Qatar 5 -2 -4 2 5 5
Australia -8 1 11 -6 7 -7
USA -2 5 13 31 -8 -18
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES 4 0 5 7 0 -8
Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003
Australia 6.3 6.3 6.0 6.9 6.9 6.4 6.1 6.0 6.9 6.6 7.1 6.5
Qatar 5.9 6.4 53 6.0 5.5 5.8 5.5 5.5 6.3 6.4 5.8 6.0
Russian Federation 5.1 1.0 1.8 2.1 2.5 3.0 4.2 2.5 1.6 3.7 1.9 2.0
USA 25 3.1 3.0 3.4 2.9 3.4 3.7 3.9 4.8 5.3 3.0 2.9
Others 11 11 10 10 10 10 11 11 12 12 10 11
TOTAL 30 28 26 29 28 29 30 29 31 34 28 28
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Maritime Trade Data
Butane Trade by Country
Impo;:s‘Commem(M ronnes) Tonne Mile Import Growth
2017 2018 2019 Avg nm 19 o 120

Asia 21 21 19 3,734 g 122

Europe 5 5 6 996 @ o

Africa 7 5 5 2,580 0

North America 1 1 2 1,854 2

Other 0 0 1 0 l | [eey— I _

TOTAL 36 32 33 2,858 Asia Africa Europe North Latin A

% growth 5.9% -11.1% 3.1% America

% tm growth 10.3% -11.1% -17.4% 2017 m2018 m 2019

QoQ growth %

19Q1 1902 19Q3 19Q4 20Q1  20Q2

India 1 27 23 12 -2 9

China 21 13 21 -16 31 37

Indonesia -32 13 -19 2 11 6

Morocco -24 32 -23 -25 8 -2

Malaysia 33 8 47 57 -18 21

ALL COUNTRIES 21 2 7 0 -1 2

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

China -24 13 22 -18 -31 41
India 6 -27 26 11 -6 -8
Indonesia -55 14 -29 9 32 14
Egypt -23 21 -21 19 -3 7
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -40 3 8 -8 2 7

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

India 0.6 0.5 0.4 0.6 0.7 0.6 0.8 0.7 0.6 0.7 0.7 0.7
China 0.3 0.4 0.4 0.5 0.4 0.4 0.4 0.4 0.4 0.2 0.2 0.4
Indonesia 0.2 0.2 0.2 0.1 0.1 0.2 0.2 0.2 0.1 0.1 0.2 0.2
Morocco 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Others 1.4 1.2 13 1.4 1.4 13 1.2 13 15 14 1.4 15
TOTAL 3 3 3 3 3 3 3 3 3 3 3 3
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 g gg
United Arab Emirates 5 5 5 3,754 = 3
Saudi Arabia 5 4 4 3,263 “ %
Qatar 3 4 4 2,873 20
Algeria 3 1 2 2,100 15
Norway 2 2 2 994 10
Kuwait 2 2 2 3,944 . II i
Other 16 14 14 974 United Saudi USA Qatar Kuwait Algeria
TOTAL 36 32 33 2,863 Arab  Arabia

Emirates
m2017 ®2018 ®2019

QoQ growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
United Arab Emirates -4 -18 21 -9 -8 -1
Saudi Arabia -23 -12 20 8 -8 3
Qatar -5 -16 10 8 5 -7
USA -86 56 -23 7 57 -6
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -22 0 6 0 -1 2

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

United Arab Emirates -14 -16 33 -18 -16 9
USA -85 51 -26 10 64 -2
Saudi Arabia -21 -11 23 -7 -8 18
Qatar -12 -3 -1 10 2 -10
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -41 5 8 -7 1 7

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

United Arab Emirates 0.4 0.3 0.3 0.4 0.4 0.4 0.4 0.3 0.4 0.3 0.3 0.4
Saudi Arabia 0.3 0.3 0.3 0.3 0.4 0.4 0.4 0.5 0.4 0.4 0.3 0.4
Qatar 0.2 0.3 0.3 0.3 0.3 0.3 0.4 0.3 0.3 0.3 0.4 0.4
USA 0.2 0.1 0.2 0.1 0.1 0.1 0.2 0.1 0.1 0.2 0.2 0.2
Others 2 2 1 2 2 1 1 2 2 1 1 2
TOTAL 3 3 3 3 3 3 3 3 3 3 3 3
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Maritime Trade Data
Propane Trade by Country
ImpoBrtySContinent(M ronnes) Tonne Mile Import Growth
2017 2018 2019 Avg nm 19 o 300

Asia 38 39 39 6,671 g izg

Europe 14 14 15 2,353 @ 15

Latin America 11 10 10 1,996 100

North America 1 5 7 2,203 .

Other 0 0 2 1,814 0 m -

TOTAL 66 71 74 4,557 Asia Europe  Latin America North Afr

% growth 10.0% 7.6% 4.2% America

% tm growth 128%  3.8%  1.1% 2017 m2018 m 2019

QoQ growth %

19Q1 19Q2 19Q3 1904 20Q1  20Q2

China -6 -1 4 0 -9 11

Japan 31 29 11 -55 14 43

India 2 -19 9 21 3 -13

USA 4 -41 5 25 41 -41

Malaysia 33 8 47 57 -18 21

ALL COUNTRIES -6 2 1 -17 9 10

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

Japan -28 30 14 -55 12 44
China -8 -4 7 -6 -9 13
Indonesia 7 59 -37 -5 5 32
India 26 -19 -4 39 -9 -6
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -10 14 2 -28 4 27

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

China 1.0 1.0 11 1.1 1.0 1.2 1.1 11 11 0.9 0.9 11
Japan 0.9 11 1.0 1.3 1.1 1.0 0.9 0.3 0.3 0.3 0.6 0.8
India 0.6 0.5 0.4 0.5 0.5 0.6 0.8 0.6 0.6 0.6 0.6 0.7
USA 0.5 0.5 0.4 0.5 0.4 0.5 0.5 0.5 0.6 0.9 0.7 0.7
Others 3.6 3.2 3.5 3.2 33 3.0 3.5 1.9 2.0 2.1 3.0 3.2
TOTAL 7 6 6 7 6 6 7 4 5 5 6 7
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 i 200
USA 26 27 26 6,735 % 150
Canada 1 5 9 2,600
Qatar 6 6 6 4,514 100
United Arab Emirates 8 7 6 4,503
Saudi Arabia 3 4 3 4,337 50
Algeria 4 3 3 2,056 0 [ | I - -
Other 18 19 21 879

USA Qatar United  Canada  Kuwait Saudi
TOTAL 66 71 74 4,560 Arab Arabia

Emirates
m 2017 2018 2019

QoQ growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
USA -12 19 0 -52 21 57
Canada 6 -33 6 6 35 -33
United Arab Emirates -8 -6 -3 3 8 -15
Russian Federation -29 65 -24 -5 -16 30
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -6 2 0 -17 9 10

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

USA -14 25 0 -50 11 64
United Arab Emirates -14 -7 0 -4 8 -15
Kuwait -2 -4 1 -29 8 35
Qatar -7 0 -10 22 -8 2
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -10 15 1 -29 4 27

Monthly Trade( M tonnes)
1904 1905 19 06 19 07 19 08 1909 1910 1911 1912 2001 2002 2003

USA 2.6 2.5 2.7 2.8 2.5 2.6 2.8 0.4 0.5 0.5 1.8 2.2
Canada 0.6 0.6 0.6 0.7 0.6 0.6 0.6 0.6 0.8 1.0 0.8 0.8
United Arab Emirates 0.5 0.4 0.5 0.5 0.6 0.4 0.4 0.5 0.5 0.5 0.5 0.6
Russian Federation 0.4 0.3 0.3 0.3 0.3 0.2 0.2 0.3 0.2 0.1 0.2 0.3
Others 3 3 2 2 2 3 3 3 3 3 3 3
TOTAL 7 6 6 7 6 6 7 4 5 5 6 7
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