Cargo Loaded into Bulk Carriers in Million Tonnes

Dry Total
Dec Jan Feb Mar
Iron Ore 141 130 111 142
Coal 125 103 99 110
Agriculture 48 43 43 55
Ores and Mineral 44 44 40 48
Construction 18 17 17 20
Forestry 18 17 18 19
Steel and Metal 21 20 19 21
Fertiliser 17 15 15 15
Total 433 391 362 430
Tonnes yoy
Dec Jan Feb Mar
Iron Ore -6.6% -25% -49% 6.0%
Coal -24% -32% -91% -4.7%
Agriculture -4.9% -15.4% -15.7% -2.1%
Ores and Mineral 29% 53% 1.6% 14.2%
Construction 1.3% -47% -48% 47%
Forestry 0.6% 2.0% -3.5% -2.3%
Steel and Metal 6.6% -7.1% -5.7% -6.4%
Fertiliser 7.5%  7.3% 10.0% 1.9%
Total -26% -3.4% -6.3% 1.6%
Tonne days yoy
Dec Jan Feb Mar
Iron Ore -11.5% -2.3% -6.1% 3.1%
Coal -3.8% -6.7% -13.2% -7.0%
Agriculture -10.9% -20.4% -16.9% -1.5%
Ores and Mineral 3.8% 84% 50% 19.8%
Construction -4.3% -10.2% -8.5% 1.1%
Forestry -24% -0.7% -8.6% -5.9%
Steel and Metal 59% -53% -7.1% -2.8%
Fertiliser 25% 92% 8.0% 2.6%
Total -6.5% -4.6% -8.0% 1.2%
Vessel demand
Capesize 160 144 125 156
Panamax 114 101 95 114
Supramax 92 87 83 93
Handysize 67 59 59 67
Total 433 391 362 430
Capesize -6.8% -48% -95% 0.3%
Panamax 6.3% 0.7% -4.4% 4.1%
Supramax -5.0% -2.9% -3.5% 1.0%
Handysize -24% -7.0% -6.3% 1.5%
Total -26% -34% -6.3% 1.6%
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Nov 2024 2025 2026F
135 1650 1707 1674
117 1405 1345 1368

48 615 622 648

39 524 583 564

15 240 236 218

18 210 207 209

20 255 246 243

18 190 202 210

409| 5089 5148 5133
Nov 2024 2025 2026F
-3.6%| 2.1% 3.5% -1.9%
-1.2%| 1.0% -4.3% 1.7%
-5.0%| 26% 1.1% 4.2%
-14.4%| 1.1% 11.3% -3.2%
-21.8%| -0.8% -1.6% -7.9%
1.6%| -0.7% -1.8% 1.2%
-5.9%| 7.6% -3.5% -1.2%
49%| 35% 6.1% 3.9%
-4.6%| 1.8% 1.1% -0.3%
Nov 2024 2025 2026F
-0.4%| 3.4% 2.8% -0.4%
-1.1%| 1.1% -6.5% 2.4%
-4.2% 22%  0.9% 3.9%
-19.9%| 1.6% 15.7% -4.9%
-17.0%| -5.9% -2.6% -4.3%
51%| -3.3% -4.0% 3.7%
-5.3%| 85% -2.4% -1.4%
7.8%| 4.0% 5.9% 3.9%
-3.5%| 2.2% 1.3% 0.4%
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