
February 2021

Dry Cargo Monthly
 Demand Analysis for Vessel Operators, Traders and Investors

Contents Page

Editorial 1

Dry Cargo Summary 2

Iron Ore Trade by Country 3

Steam Coal Trade by Country 4

Coal Summary 5

Agriculture Summary 6

Soya bean Trade by Country 7

Ores and mineral Summary 8

Steel and metal Summary 9

Forestry Summary 10

Editorial

Tonne Mile Demand Changes

(QoPY) (QoQ) (MoM) (MoPY)

Q4 Q4 Oct Nov Dec Dec

Iron Ore 9% -7% -11% -4% 11% 7%

Coal -8% 14% 2% 6% 18% 5%

Agriculture 12% -2% 0% -6% 0% 14%

Ores and mineral 0% -6% 5% -3% 3% -12%

Steel and metal -2% -1% 4% -3% 10% 7%

Forestry -2% 6% 3% -2% -4% 5%

Construction 11% -2% -5% -9% -5% 10%

Fertiliser 4% -11% -9% -13% 1% -5%

TOTAL 3.7% -2% -4% -3% 8% 5%

MoM= Month on Month * All estimates (with green background)  

MoPY = Month on Previous Year are based on the last 3 years seasonality and

QoQ= Quarter on Quarter regression. Not the events of Covid 19

QoPY= Quarter on Previous Year

Avg nm = Average Nautical Miles Published 22 February 2021

December BDI performance is positive, representing a sharp increase compared to the 
whole year, which was a quite unstable one. Steam Coal trade experienced its highest 
level in December 2020, reaching 84 million tonnes. China contributed significantly with its 
coal imports peaking to 14 million tonnes in December, twice the quantity compared with 
each of the last 4 months. The congestion from the previous months as well as a general 
restocking, are a good explanation for this sudden spike in December. Australia and 
Russian Federation enhance this positive trend with their exports growing both 4 million 
tonnes from November.

Iron ore trade is also in a positive direction. Total trade increased from 136 million tonnes 
to 146 million tonnes compared to a year ago. Australia’s exports remained at the same 
level as last December, while it met a huge rise of 8 million tonnes from the last month, 
November 2020. Brazil however, increased its last year exports by 8 million tonnes, 
reaching in December 33 million tonnes from 25 million tonnes. 

The USA soya bean trade in December experienced a small reduction compared to the 
previous month, which it could be attributed to the harvest season. Compensating this 
was a rise in wheat exports to nearly 20 million tonnes in December. This was the highest 
monthly volume all year and nearly 5 million tonnes above last year and November.

All the other commodities stayed stable. Steel, agriculture, ores and minerals showed 
positive improvements.
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February 2021

Dry Cargo Summary

Trade Total (M tonnes)

18 19 20 Avg nm 21

Iron Ore 1563 1557 1603 5317

Coal 1343 1380 1277 3228

Agriculture 668 661 732 5481

Ores and mineral 549 583 527 4535

Steel and metal 389 374 370 2951

Forestry 370 362 348 3643

Construction 375 368 404 1770

Fertiliser 227 237 229 3794

TOTAL 5484 5521 5491 4187

Trade Growth % Tonne Mile Growth %

Commodity 17 18 19 20 17 18 19 20

Iron Ore 3 0 0 3 2 -1 -3 5

Coal 7 4 3 -7 9 4 -3 -6

Agriculture 5 -1 -1 11 7 -2 -2 12

Ores and mineral 14 9 6 -9 23 12 8 -6

Steel and metal 7 0 -4 -1 9 0 -5 -2

Forestry -1 1 -2 -4 1 0 -5 -6

Construction -2 16 -2 10 -1 13 -3 2

Fertiliser 6 2 5 -3 3 3 -1 0

TOTAL 5 3 1 -1 6 2 -2 1

Quarterly Trade (M Tonnes)

19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 Commodity

Iron Ore 406 396 362 399 427 416 Crude oil

Coal 345 357 333 303 303 334 Oil products

Agriculture 180 177 161 190 188 192 LNG

Ores and mineral 150 144 128 133 139 127 LPG

Steel and metal 92 92 94 90 92 94 Chemicals

Forestry 92 93 83 83 88 94 Vegetable Oil

Construction 98 94 88 95 114 106 Aromatics

Fertiliser 54 56 52 61 58 54 TOTAL

TOTAL 1419 1410 1301 1353 1409 1417 TOTAL

QoQ Trade Growth % QoQ  Tonne Mile Growth %

Commodity 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4

Iron Ore 5 -2 -9 10 7 -3 12 -5 -10 14 14 -7

Coal 0 3 -7 -9 0 10 -1 6 -3 -11 -6 14

Agriculture 8 -2 -9 18 -1 2 6 -5 -15 36 -2 -2

Ores and mineral 6 -4 -12 4 4 -8 -2 -3 5 1 0 -6

Steel and metal -6 1 3 -5 2 2 -6 0 3 -3 0 -1

Forestry -8 1 -12 0 6 7 -4 0 -14 1 6 6

Construction 2 -5 -6 8 19 -7 -2 -4 2 -3 15 -2

Fertiliser -7 2 -6 16 -4 -7 -4 -3 -2 20 0 -11

TOTAL 2 -1 -8 4 4 1 4 -2 -7 9 4 -2

Monthly Trade (M Tonnes)

19 12 20 01 20 02 20 03 20 04 20 05 20 06 20 07 20 08 20 09 20 10 20 11 20 12

Iron Ore 136 126 108 128 128 128 144 142 140 146 139 131 146

Coal 119 110 104 119 96 99 108 99 101 103 101 108 125

Agriculture 57 51 48 63 69 64 57 61 64 64 65 62 65

Ores and mineral 48 42 40 45 41 44 48 49 45 44 43 41 43

Steel and metal 30 31 30 34 29 30 32 31 30 31 32 30 32

Forestry 30 27 26 30 28 27 28 28 29 31 32 31 32

Construction 28 27 30 31 28 31 36 35 36 43 40 35 31

Fertiliser 19 16 16 21 20 20 21 20 18 20 19 17 18

TOTAL 468 429 401 471 438 443 473 465 463 481 471 456 491
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February 2021

Iron ore Trade by Country

Imports
By Continent (M tonnes)

2018 2019 2020 Avg nm 19

Asia 1384 1397 1467 5,650

Europe 138 117 103 2,548

North America 15 13 11 2,184

Latin America 12 10 8 4,692

Africa 13 20 13 3,147

Total 1563 1557 1603 5,400

% growth 0.0% -0.4% 3.0%

% tm growth -0.7% -1.6% 4.8%

QoQ growth % QoQ growth TM %

2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4

China 11 -3 -10 20 3 -7 22 -10 -5 21 15 -11

Japan 1 -5 -7 -17 2 26 6 -10 -9 -15 4 17

South Korea -7 11 -11 -10 19 9 -9 -10 13 -14 18 8

Malaysia -39 23 -25 43 -33 41 -40 -24 24 38 -36 49

Netherlands 2 -9 -21 -26 0 34 -6 -27 2 -30 5 37

ALL COUNTRIES 5 -2 -9 10 7 -3 12 -5 -10 14 14 -7

Monthly Trade( M tonnes) 2

19 12 20 01 20 02 20 03 20 04 20 05 20 06 20 07 20 08 20 09 20 10 20 11 20 12

China 101 90 77 91 95 98 115 106 105 108 99 93 103

Japan 10 8 7 11 8 7 6 7 7 7 9 8 10

South Korea 5 6 5 6 5 4 5 6 5 6 7 7 5

Malaysia 1 3 2 1 2 3 3 3 2 1 2 2 3

Netherlands 2 3 2 1 3 1 0 1 1 2 1 3 2

TOTAL 135 126 108 128 128 128 144 142 140 146 139 131 146

Exports
By Country (M tonnes)

2018 2019 2020 Avg nm 19

Australia 842 841 873 3,488

Brazil 390 350 340 10,304

South Africa 64 63 66 7,314

Canada 48 52 55 7,428

Ukraine 31 35 42 6,501

India 18 31 53 3,992

Other 170 185 174 2,003

TOTAL 1563 1557 1603 5,420

QoQ growth % QoQ growth TM %

2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4 2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4

Australia -2 2 -9 16 -5 2 -2 2 -9 16 -7 2

Brazil 15 -7 -18 10 37 -9 25 -9 -18 15 38 -10

South Africa -1 10 5 -27 29 4 -2 8 8 -27 28 2

Canada 34 -18 -12 1 51 -25 20 -4 -21 33 20 -16

ALL COUNTRIES 5 -2 -9 10 7 -3 12 -5 -10 14 14 -7

Monthly Trade( M tonnes) 2

19 12 20 01 20 02 20 03 20 04 20 05 20 06 20 07 20 08 20 09 20 10 20 11 20 12

Australia 78 65 58 75 74 76 81 73 73 73 76 70 78

Brazil 25 27 22 20 24 22 30 34 31 38 31 29 33

South Africa 6 7 6 5 4 4 5 6 5 6 5 6 7

Canada 5 4 5 4 4 4 4 5 7 6 4 5 5

Malaysia 2 2 1 3 0 0 2 3 3 2 3 2 2

TOTAL 135 126 108 128 128 128 144 142 140 146 139 131 146
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February 2021

Steam Coal Trade by Country

Imports
By Continent (M tonnes)

2018 2019 2020 Avg nm 19

Asia 756 814 778 2,995

Europe 105 81 58 2,378

Latin America 31 29 32 3,386

Africa 18 17 16 2,830

North America 8 9 7 3,096

Total 921 951 894 2,965

% growth 2.0% 3.3% -6.0%

% tm growth 1.6% -3.6% -6.4%

QoQ growth %

2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4

India -17 28 -6 -49 73 17

China 6 -13 0 2 -34 16

Japan 11 7 -3 -14 6 8

South Korea 26 11 -28 14 -5 -4

Taiwan 19 -28 -3 27 4 -21

ALL COUNTRIES 1 7 -8 -10 2 10

QoQ growth TM %

2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4

India -20 26 6 -47 54 25

Japan 9 2 -5 -15 3 14

China 5 -16 -7 14 -45 7

South Korea 34 -1 -30 28 -14 -7

Taiwan 14 -29 -2 34 -4 -22

ALL COUNTRIES 0 9 -9 -7 -3 12 1

Monthly Trade( M tonnes) 2

19 12 20 01 20 02 20 03 20 04 20 05 20 06 20 07 20 08 20 09 20 10 20 11

India 17 17 16 16 8 7 10 13 14 17 17 17

China 11 13 12 12 12 12 14 10 8 7 7 8

Japan 13 11 10 12 9 9 10 9 11 10 10 11

South Korea 10 7 6 8 6 9 8 7 8 7 8 6

Taiwan 3 4 3 4 4 5 5 5 5 5 4 4

TOTAL 83 77 73 83 66 70 74 69 72 72 72 77

Exports
By Country (M tonnes)

2018 2019 2020 Avg nm 19

Indonesia 343 380 343 2,150

Australia 207 211 197 3,901

Russian Federation 125 145 157 1,536

Colombia 82 70 66 4,975

South Africa 80 72 73 4,409

USA 49 35 25 7,159

Other 35 38 33 350

TOTAL 921 951 894 2,968

QoQ growth %

2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4

Indonesia 1 6 -5 -19 7 13

Australia 6 0 -7 -4 -4 6

Russian Federation 5 22 -13 4 5 1

South Africa -15 25 -15 -7 11 5

Colombia 15 5 -1 0 -24 12

ALL COUNTRIES 1 7 -8 -10 2 10

QoQ growth TM %

2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4

Indonesia 1 10 -6 -26 14 15

Australia 6 0 -7 -3 -3 10 1

Colombia 22 4 -8 19 -33 13

South Africa -10 22 -20 11 3 2

USA -21 -7 22 -44 -5 51

ALL COUNTRIES 0 9 -9 -7 -3 12

Monthly Trade( M tonnes) 2

19 12 20 01 20 02 20 03 20 04 20 05 20 06 20 07 20 08 20 09 20 10 20 11

Indonesia 32 31 30 34 26 24 26 28 27 27 28 31

Australia 21 18 15 18 16 16 17 14 18 15 17 14

Russian Federation 15 11 11 16 10 14 15 12 13 15 11 13

South Africa 6 7 6 6 4 7 6 6 6 7 7 6

Colombia 6 6 7 6 6 6 5 5 4 5 4 6

TOTAL 83 77 73 83 66 70 74 69 72 72 72 77
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February 2021

Coal Summary

Trade Total (M tonnes)

18 19 20 Avg nm 20

Steam Coal 921 951 894 2828

Coking Coal 291 288 267 5071

Lignite 103 107 88 2094

Anthracite coal 29 34 28 2022

TOTAL 1343 1380 1277 3228

Trade Growth % Tonne Mile Growth %

Commodity 17 18 19 20 17 18 19 20

Steam Coal 8 2 3 -6 11 1 -5 -6

Coking Coal 0 5 -1 -7 -1 5 0 -5

Lignite 73 19 4 -18 83 25 -3 -21

Anthracite coal -33 -2 16 -16 -22 5 34 -2

TOTAL 7 4 3 -7 9 4 -3 -6

1000 TOTAL

Quarterly Trade (M Tonnes)

19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 Commodity

Steam Coal 236 253 234 209 213 233 Crude oil

Coking Coal 72 72 70 65 66 67 Oil products

Lignite 29 24 24 23 16 25 LNG

Anthracite coal 8 7 6 6 8 8 LPG

TOTAL 345 357 333 303 303 334 Chemicals

Vegetable Oil

Aromatics

TOTAL

TOTAL

QoQ Trade Growth % QoQ  Tonne Mile Growth %

Commodity 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4

Steam Coal 1 7 -8 -10 2 10 0 9 -9 -7 -3 12

Coking Coal -3 0 -3 -7 2 3 -4 3 9 -18 -8 13

Lignite 3 -14 -2 -5 -29 52 -6 -10 4 -8 -39 68

Anthracite coal -6 -12 -17 1 31 2 3 -12 -10 -12 59 -4

TOTAL 0 3 -7 -9 0 10 -1 6 -3 -11 -6 14

Monthly Trade (M Tonnes)

19 12 20 01 20 02 20 03 20 04 20 05 20 06 20 07 20 08 20 09 20 10 20 11 20 12

Steam Coal 83 77 73 83 66 70 74 69 72 72 72 77 84

Coking Coal 26 23 21 26 21 20 23 21 21 23 21 22 24

Lignite 7 8 8 8 7 7 9 6 6 4 5 7 13

Anthracite coal 3 2 2 2 2 2 2 3 2 3 3 3 3

TOTAL 119 110 104 119 96 99 108 99 101 103 101 108 125
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February 2021

Agriculture Summary

Trade Total (M tonnes)

18 19 20 Avg nm 19

Wheat 167 166 182 4025

Maize 159 170 176 5464

Soya bean 145 149 168 8356

Soymeal 60 53 59 4696

Sugar 52 50 62 3985

Rice 44 38 40 4288

Barley 32 27 33 4360

Other 9 8 12 6210

TOTAL 668 661 732 5481

Trade Growth % Tonne Mile Growth %

Commodity 17 18 19 20 17 18 19 20

Wheat 2 -3 0 10 0 -6 5 12

Maize 5 7 7 3 4 8 4 6

Soya bean 11 -2 3 12 14 -2 -1 14

Soymeal -1 -1 -12 11 0 -3 -15 -10

Sugar 5 -8 -3 23 12 -24 -6 29

Rice 14 8 -13 4 17 8 -14 3

Barley 16 -8 -17 25 15 16 -11 32

TOTAL 5 -1 -1 11 7 -2 -2 12
1000 TOTAL

Quarterly Trade (M Tonnes)

19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 Commodity

Wheat 50 45 47 38 47 50 Crude oil

Maize 46 47 40 43 46 46 Oil products

Soya bean 37 39 31 54 40 43 LNG

Soymeal 16 16 13 17 16 13 LPG

Sugar 13 14 12 15 17 17 Chemicals

Rice 8 8 10 11 9 9 Vegetable Oil

Barley 10 7 7 7 10 9 Aromatics

TOTAL 180 177 161 190 188 192 TOTAL

TOTAL

QoQ Trade Growth % QoQ  Tonne Mile Growth %

Commodity 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4

Wheat 39 -9 3 -18 23 7 24 -5 7 -13 18 0

Maize 9 2 -14 7 8 0 35 -15 -29 29 31 -14

Soya bean -13 6 -22 77 -27 9 -17 5 -22 78 -26 13

Soymeal -7 -2 -18 34 -9 -17 -9 -10 -19 46 -18 -22

Sugar -3 8 -14 28 10 1 4 3 -16 44 6 -2

Rice -16 1 22 17 -18 -1 -13 1 17 23 -14 -6

Barley 81 -29 8 -5 50 -14 128 -30 4 -9 84 -14

TOTAL 8 -2 -9 18 -1 2 6 -5 -15 36 -2 -2

Monthly Trade (M Tonnes)

19 12 20 01 20 02 20 03 20 04 20 05 20 06 20 07 20 08 20 09 20 10 20 11 20 12

Wheat 15.6 15.6 13.4 17.5 17.1 11.9 9.0 12.3 17.4 17.3 14.8 15.3 19.9

Maize 14.7 13.2 11.9 14.9 15.0 14.3 13.6 14.9 16.9 14.7 15.4 15.1 15.8

Soya bean 11.0 7.8 8.5 14.4 18.5 19.1 16.8 14.3 12.3 13.3 15.7 14.5 13.0

Soymeal 5.1 4.0 3.9 4.9 5.3 6.0 5.9 5.6 4.8 5.2 4.7 4.9 3.4

Sugar 4.2 3.9 3.9 4.2 4.5 5.8 5.2 5.9 5.2 5.8 6.9 5.5 4.7

Rice 2.9 2.9 3.0 3.8 3.5 4.1 3.7 3.3 2.8 3.1 3.2 3.0 3.1

Barley 2.3 2.6 2.5 2.2 3.5 1.7 1.7 3.8 3.6 3.0 3.0 2.5 3.4

TOTAL 57 51 48 63 69 64 57 61 64 64 65 62 65
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February 2021

Soya Bean Trade by Country

Imports
By Continent (M tonnes)

2018 2019 2020 Avg nm 20

Asia 111 118 133 9,821

Europe 18 17 19 4,492

Latin America 10 8 8 3,781

Africa 4 5 7 5,746

Other 1 1 1 1,274

Total 145 149 168 8,711

% growth -2.0% 2.8% 12.8%

% tm growth -1.3% -1.0% 15.5%

QoQ growth %

2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4

China -10 2 -36 112 -24 6

Iran -25 -53 -24 79 -23 9

Mexico 10 -12 3 9 -17 7

Netherlands -34 18 21 35 -13 -26

Thailand -32 73 -36 82 -25 8

ALL COUNTRIES -13 5 -23 77 -27 9

QoQ growth TM %

2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4

China -18 2 -26 97 -23 9

Iran -30 -60 -13 88 -27 3

Thailand -31 86 -39 69 -25 27

Japan 0 -16 16 13 -29 8

Egypt -43 79 1 57 -50 50

ALL COUNTRIES -18 4 -18 74 -26 11 1

Monthly Trade( M tonnes) 2

19 12 20 01 20 02 20 03 20 04 20 05 20 06 20 07 20 08 20 09 20 10 20 11

China 6.4 3.5 4.1 8.5 11.7 12.1 10.4 9.1 8.1 8.9 10.7 9.4

Iran 0.3 0.1 0.1 0.0 0.1 0.1 0.3 0.1 0.1 0.1 0.2 0.1

Mexico 0.3 0.5 0.4 0.6 0.5 0.6 0.5 0.5 0.4 0.5 0.5 0.5

Netherlands 0.3 0.5 0.4 0.5 0.5 0.9 0.7 0.6 0.8 0.3 0.5 0.4

Thailand 0.3 0.2 0.2 0.3 0.4 0.5 0.5 0.3 0.5 0.2 0.4 0.4

TOTAL 11 8 9 14 19 19 17 14 12 13 16 15

Exports
By Country (M tonnes)

2018 2019 2020 Avg nm 19

Brazil 83 74 83 9,836

USA 46 52 64 9,000

Argentina 4 10 7 623

Canada 6 4 4 7,474

Paraguay 2 1 1 830

Uruguay 1 3 2 9,486

Other 3 5 7 612

TOTAL 145 149 168 8,693

QoQ growth %

2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4

Brazil -41 -24 28 144 -52 -79

USA 53 47 -42 -44 145 130

Argentina 43 -14 -94 2061 -48 -91

Paraguay -38 -79 152 52 -24 -23

Ukraine -10 145 -39 14 12 11

ALL COUNTRIES -13 5 -23 77 -27 9

QoQ growth TM %

2019Q3 2019Q4 2020Q1 2020Q2 2020Q3 2020Q4

Brazil -39 -21 18 144 -50 -80

USA 54 53 -46 -47 170 149 1

Argentina -86 2 -82 3186 -90 -57

Canada 69 18 -55 4 -7 260

Paraguay -23 -85 16 91 -22 33

ALL COUNTRIES -17 5 -19 75 -26 11

Monthly Trade( M tonnes) 2

19 12 20 01 20 02 20 03 20 04 20 05 20 06 20 07 20 08 20 09 20 10 20 11

Brazil 3.4 1.4 4.8 10.9 14.9 14.0 12.7 9.9 5.8 4.3 2.4 1.4

USA 5.7 5.3 2.8 2.6 2.2 2.0 1.8 2.2 4.5 7.8 11.4 11.1

Argentina 0.4 0.2 0.0 0.0 0.7 2.2 1.3 1.1 1.0 0.1 0.2 0.0

Paraguay 0.0 0.0 0.1 0.1 0.1 0.1 0.1 0.1 0.0 0.0 0.0 0.0

Ukraine 0 0 0 0 0 0 0 0 0 0 0 0

TOTAL 11 8 9 14 19 19 17 14 12 13 16 15
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February 2021

Ores and Mineral Summary

Trade Total (M tonnes)

18 19 20 Avg nm 19

Aluminium ore 118 139 145 6649

Nickel ore 52 74 42 1888

Salt 61 53 45 2838

Petcoke 62 57 53 5466

Limestone 45 47 48 1775

Manganese ore 38 47 42 6190

Alumina 36 34 34 1948

Other 137 132 118 4389

TOTAL 549 583 527 4535

Trade Growth % Tonne Mile Growth %

Commodity 17 18 19 20 17 18 19 20

Aluminium ore 23 20 18 4 52 26 18 8

Nickel ore 29 -1 43 -43 51 4 47 -51

Salt 22 36 -12 -15 23 26 -1 -18

Petcoke 8 -1 -8 -7 10 -5 -8 -3

Limestone 6 9 4 2 14 14 10 5

Manganese ore 5 18 21 -10 16 26 17 -10

Alumina 10 0 -3 -2 -4 -16 -8 -14

TOTAL 14 9 6 -9 23 12 8 -6
1000 TOTAL

Quarterly Trade (M Tonnes)

19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 Commodity

Aluminium ore 34 32 35 40 38 32 Crude oil

Nickel ore 26 18 5 14 17 6 Oil products

Salt 12 16 12 10 10 13 LNG

Petcoke 14 14 15 13 13 12 LPG

Limestone 12 12 13 10 11 13 Chemicals

Manganese ore 12 11 10 8 12 12 Vegetable Oil

Alumina 9 9 9 9 8 8 Aromatics

TOTAL 150 144 128 133 139 127 TOTAL

TOTAL

QoQ Trade Growth % QoQ  Tonne Mile Growth %

Commodity 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4

Aluminium ore -12 -4 9 14 -5 -15 -18 -12 29 11 -4 -16

Nickel ore 53 -30 -72 175 20 -65 39 0 -72 89 10 -47

Salt 3 30 -21 -18 1 24 2 33 -15 -28 -2 36

Petcoke 4 0 8 -10 -6 -3 8 0 20 -13 -13 -3

Limestone 6 3 6 -21 12 13 8 5 8 -20 11 24

Manganese ore 7 -7 -16 -17 54 -3 9 -5 -19 -14 54 -1

Alumina 3 2 -4 3 -8 1 0 -1 1 5 -35 -12

TOTAL 6 -4 -12 4 4 -8 -2 -3 5 1 0 -6

Monthly Trade (M Tonnes)

19 12 20 01 20 02 20 03 20 04 20 05 20 06 20 07 20 08 20 09 20 10 20 11 20 12

Aluminium ore 12.4 11.8 10.5 12.8 13.2 12.6 14.2 14.3 12.8 10.7 10.6 10.8 10.7

Nickel ore 4.4 2.0 1.0 2.1 1.9 5.6 6.7 6.2 5.8 5.0 3.3 1.4 1.3

Salt 4.9 3.9 4.1 4.2 3.1 3.2 3.7 3.2 3.1 3.8 3.7 4.4 4.5

Petcoke 4.8 5.5 4.7 4.7 4.6 4.4 4.5 5.1 3.8 3.8 4.2 3.8 4.3

Limestone 3.9 3.9 4.1 5.0 3.2 3.4 3.6 3.3 3.6 4.5 4.1 4.4 4.4

Manganese ore 3.9 3.4 3.5 2.8 2.0 2.8 3.3 4.2 3.9 4.2 4.5 3.8 3.6

Alumina 2.9 3.0 2.7 2.8 3.1 2.7 3.0 2.8 2.8 2.5 2.5 2.6 3.0

TOTAL 48 42 40 45 41 44 48 49 45 44 43 41 43
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February 2021

Steel Summary

Trade Total (M tonnes)

18 19 20 Avg nm 20

Flats 52 51 53 2379

Scrap 57 51 55 1731

Longs 33 32 26 10052

Semi Processed 83 77 79 4640

Tubes and Pipes 138 134 125 1209

Pig Iron 27 28 32 2859

TOTAL 389 374 370 2951

Trade Growth % Tonne Mile Growth %

Commodity 17 18 19 20 17 18 19 20

Flats -2 7 -9 7 12 12 -5 1

Scrap 15 -5 -1 -18 2 -9 -4 -6

Longs 13 1 -7 2 23 11 -4 5

Semi Processed 3 -6 -3 -6 -1 10 -7 -2

Tubes and Pipes 16 5 -2 4 20 -14 0 -22

Pig Iron 8 10 6 13 16 4 -8 27

TOTAL 7 0 -4 -1 9 0 -5 -2

1000 TOTAL

Quarterly Trade (M Tonnes)

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 Commodity

Flats 12 13 13 14 13 12 Crude oil

Scrap 13 13 14 13 13 14 Oil products

Longs 8 7 7 7 6 6 LNG

Semi Processed 19 20 21 17 20 22 LPG

Tubes and Pipes 33 32 33 30 31 31 Chemicals

Pig Iron 7 7 7 8 8 8 Vegetable Oil

TOTAL 92 92 94 90 92 94 Aromatics

TOTAL

TOTAL

QoQ Trade Growth % QoQ  Tonne Mile Growth %

Commodity 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4

Flats -5 -10 0 -3 -14 5 -7 -9 -1 -3 -19 5

Scrap -10 4 4 -19 18 11 -8 5 -1 -21 24 4

Longs -4 -4 4 -7 3 -3 -6 -5 5 -3 -2 -4

Semi Processed -9 10 4 7 -11 -3 -1 12 6 9 -20 -3

Tubes and Pipes -9 3 2 -3 2 6 -9 -3 3 2 -2 6

Pig Iron 9 6 -5 18 2 0 13 3 6 18 9 -15

TOTAL -6 1 3 -5 2 2 -6 0 3 -3 0 -1

Monthly Trade (M Tonnes)

19 12 20 01 20 02 20 03 20 04 20 05 20 06 20 07 20 08 20 09 20 10 20 11 20 12

Flats 4.6 4.2 4.1 5.0 4.3 4.9 5.1 4.3 4.3 4.1 4.0 3.7 4.5

Scrap 10.3 10.7 10.2 11.9 9.9 10.1 10.4 10.9 10.1 10.5 10.2 10.0 10.3

Longs 6.5 6.8 6.7 7.2 5.3 5.3 6.2 6.3 6.8 6.8 7.6 7.2 7.1

Semi Processed 2.3 2.4 2.3 2.5 2.2 2.3 2.4 2.1 1.8 2.1 2.1 2.1 2.1

Tubes and Pipes 4.3 4.3 4.5 4.7 4.2 4.7 4.2 4.7 4.1 4.7 4.9 4.9 4.5

Pig Iron 2.3 2.4 2.0 2.7 2.7 2.3 3.2 2.9 2.9 2.6 2.6 2.0 3.8

TOTAL 30 31 30 34 29 30 32 31 30 31 32 30 32
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February 2021

Forestry Summary

Trade Total (M tonnes)

17 18 19 Avg nm 19

Wood 144 149 145 3377

Pulp 106 101 98 4997

Woodchip 81 78 76 2743

TOTAL 370 362 348 3643

Trade Growth % Tonne Mile Growth %

Commodity 17 18 19 20 17 18 19 20

Wood -6 -7 3 -2 2 -10 4 0

Pulp 0 -1 -5 -3 -2 -4 -7 -6

Woodchip 3 29 -4 -1 2 36 -16 -10

TOTAL -1 1 -2 -4 1 0 -5 -6

1000 TOTAL

Quarterly Trade (M Tonnes)

19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 Commodity

Wood 39 40 30 35 38 42 Crude oil

Pulp 25 25 24 24 25 25 Oil products

Woodchip 19 20 20 18 18 20 LNG

TOTAL 92 93 83 83 88 94 LPG

Chemicals

Vegetable Oil

Aromatics

TOTAL

TOTAL

QoQ Trade Growth % QoQ  Tonne Mile Growth %

Commodity 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4 19Q3 19Q4 20Q1 20Q2 20Q3 20Q4

Wood -13 2 -24 15 10 9 -10 5 -31 26 11 11

Pulp -1 -2 -3 -2 7 0 1 -6 -2 -6 11 -2

Woodchip -8 6 0 -12 1 13 -4 4 -6 -18 -8 13

TOTAL -8 1 -12 0 6 7 -4 0 -14 1 6 6

Monthly Trade (M Tonnes)

19 12 20 01 20 02 20 03 20 04 20 05 20 06 20 07 20 08 20 09 20 10 20 11 20 12

Wood 12.9 9.5 9.8 11.1 11.5 11.3 12.1 11.8 12.7 13.8 14.5 13.3 13.8

Pulp 8.0 8.1 7.5 8.5 8.2 7.8 7.6 8.2 8.4 8.5 8.5 8.2 8.4

Woodchip 6.6 6.5 6.2 7.5 5.9 5.9 6.1 5.9 5.7 6.3 6.6 6.7 7.1

TOTAL 30 27 26 30 28 27 28 28 29 31 32 31 32
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