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Editorial

Oil demand was down 5% in the first quarter according to the IEA. The disconnect due to the oil price
collapse lessened the effect to a 4% decline in crude tonne mile demand. That disconnect is greater in
the second quarter. The effect of the March price crash has yet to be seen in the published data.

It’s interesting to note the relative strength of product tankers. Tonne mile demand is up 16% in Q1
compared to the same quarter last year. However quarter on quarter growth shows a 4% rise. It's
been a very confusing period with Coronavirus, IMO2020 and the oil price collapse all happening at the
same time. Overall fuel oil was down 6% and Gas oil (diesel) was the clear winner up 13%. Diesel is
probably the least affected oil product as countries entering lockdown saw people switching to home
deliveries. The USA seems to be increasing market growth of the products market sector particular in
gas oil.

LNG demand grew 3% in Q1 following a 14% growth in the previous year quarter. Although the growth
in Q1 seems impressive, global tonne mile grew by 8% in 2019. New capacity was from Russia, the US
and Australia. The reins have been placed on LNG but US growth has remained impressive at 17% in
Q1.

While Tankers were riding high, in part due the floating storage opportunity, we remain of the view

that underlying demand will catch up later in the year when the price is stabilised. We then foresee
trading conditions to be much tougher.

Tonne Mile Demand Changes

Top 5 Cargoes Q1 (QoPY) Ql (QoQ) (MoM) Jan Feb Mar
Crude oil -3% -4% W -10% = 2%=> 0%
Oil products 16% 3% = -4%= 3% 7%
LNG 14% 3% A 15% W 21% A 13%
LPG -33% -22% S 1% 9% A 13%
Chemicals 5% -5% = 9% M 6% 7%
Vegetable Oil -1% 2% = 6%Mh 8% M 7%
Aromatics -54% -6% = -1%= -2% PR 12%
TOTAL 2% 2% S 6% 2% A 4%

* All estimates (green background)
are based on the last 3 years seasonality and
regression, not the events of Covid 19 Report Released 14th May 2020

tradeviews.net -1 NOT FOR DISTRIBUTION



-II Tradeviews

Maritime Trade Data

Trade Total (M tonnes)

Tanker Cargo Summary
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Tonne Mile Growth

17 18 19 Avg nm 19 é 10000
Crude oil 1997 1986 1943 4915 E 8000
Oil products 1134 1108 1148 3126 6000
LNG 279 297 337 4403 4000 ||
LPG 101 102 105 4020 2000 II
Chemicals 188 202 214 3207 0 e | Y .- h"_ S
Vegetable Oil 70 74 78 3886 Crude oi p,ozLCtS LNG LPG Chemicals Vegce)t”a e
Aromatics 19 13 11 2347
TOTAL 3787 3783 3836 4187 m17 mis w19
Trade Growth % Tonne Mile Growth %
17 18 19 20 17 18 19 20
Crude oil 6 -1 -2 4 8 0 -2 4
Oil products 1 -2 4 4 -2 -1 4 5
LNG 13 6 14 5 15 14 8 5
LPG 8 1 3 0 12 2 -4 -3
Chemicals 12 7 6 -1 12 12 13 1
Vegetable Oil 2 6 6 3 3 5 2 4
Aromatics 13 -32 -14 -18 -3 -53 -26 -32
TOTAL 5 0 1 4 6 1 1 4
Quarterly Trade (M Tonnes) Tonne Mile Growth
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 3000
Crude oil 488 481 484 494 484 502 _é 2500
Oil products 271 274 290 299 311 283 Z 2000
LNG 80 83 84 89 92 83 1500
LPG 27 27 27 24 21 26 1000
Chemicals 51 52 52 53 51 52 0 “ I FTT1] I
Vegetable Oil 19 19 19 20 19 20 Crude oil Oil LNG LPG Chemicals Vegetable
Aromatics 3 3 2 2 2 2 products oil
TOTAL 940 938 959 981 981 968 m1901 m1902 m19Q3 #1904 m 2001
QoQ Trade Growth % QoQ Tonne Mile Growth %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Crude oil -7 -2 1 2 -2 4 -5 -1 -1 2 -4 6
Oil products -2 1 6 3 4 -9 -3 -2 8 7 3 -10
LNG 3 3 2 6 4 -10 2 -1 4 7 3 -10
LPG -8 1 2 -14 -10 22 -20 12 3 -26 -22 54
Chemicals 0 1 1 3 -4 2 1 6 0 5 -5 2
Vegetable Oil 1 0 0 1 -3 2 -1 0 3 -2 5
Aromatics -2 -6 -14 -3 -6 0 -11 -41 -10 -9 -6 -5
TOTAL -4 0 2 2 0 -1 -4 -1 1 3 -2 1
Monthly Trade (M Tonnes)
1903 19 04 19 05 19 06 Report Relea 19 08 19 09 1910 1911 1912 2001 2002 2003
Crude oil 165.2 165.3 163.6 151.9 163.8 166.6 153.3 161.3 162.8 170.4 162.9 158.4 162.2
Oil products 88.4 90.6 111.2 107.5 83.3 108.3 104.7 99.8 106.8
LNG 28.3 27.4 28.2 29.6 28.4 30.6 34.0 28.6 29.5
LPG 9.2 9.2 89 9.4 7.0 7.2 7.2 6.7 7.3
Chemicals 18.2 17.5 16.3 19.6 16.2 17.6 16.8 16.3 18.0
Vegetable Oil 6.5 6.7 6.3 6.8 6.6 6.3 6.2 6.1 6.9
Aromatics 0.9 0.8 0.8 0.7 0.9 0.8 0.8 0.7 0.8
TOTAL 315 319 325 335 305 341 333 317 332
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Crude Oil Trade by Country
Imports Tonne Mile Import Growth

By Continent (M tonnes)

2017 2018 2019 Avg nm 19 o 8000
Asia 1114 1118 1155 6,327 é 6000
Europe 545 542 536 3,185 @ 2000
North America 240 224 173 2,933
Latin America 48 46 33 3,558 2000
Africa 27 32 26 3,718 0 I I [ | — —_
TOTAL 1997 1986 1943 5,076 Asia Europe North Oceania Latin
% growth 6.3% -0.6% -2.2% America America
% tm growth 8.6% -01% 0.5% 2017 m2018 m 2019
QoQ growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
China -3 -2 2 9 -12 8
India 2 -6 -2 1 8 -4
South Korea -10 3 -6 -4 -3 15
Japan -7 0 1 1 -7 1
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -7 -2 1 2 -2 4

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

China -3 -2 1 8 -13 10
South Korea -14 6 -5 -7 0 16
Japan -7 1 0 2 -7 2
India 4 -4 -4 0 11 -1
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -5 -1 -1 2 -4 6

Monthly Trade( M tonnes)
19 03 1904 1905 1906 1907 1908 19 09 1910 1911 1912 2001 20 02 2003

China 375 399 330 335 355 38.2 34.6 37.9 39.1 40.7 32.5 37.1 335
India 198 176 183 17.1 15.2 20.9 15.7 14.9 19.5 18.2 20.8 16.7 19.4
South Korea 11.7 135 119 12.7 11.6 12.7 11.4 10.8 12.3 11.3 12.3 10.6 10.6
Japan 120 130 124 9.9 11.8 11.4 12.4 11.4 11.3 13.3 12.2 10.2 11.2
Others 85.0 824 891 797  90.8 84.4 80.3 87.8 81.8 88.2 85.1 83.8 87.5
TOTAL 166 166 165 153 165 168 154 163 164 172 163 158 162
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avgnm19 2 2500
Saudi Arabia 344 344 350 5,507 2 2000
Iraq 178 189 190 5,058 ® 1500
Russian Federation 174 166 175 5,296
United Arab Emirates 128 107 138 4,893 1000
USA 47 93 136 6,856 500 II I II I
Kuwait 101 102 92 5,653 . [ I II
Other 1025 985 862 2,368 Saudi Iraq USA Russian  United Brazil
TOTAL 1997 1986 1943 5,199 Arabia Federation  Arab

Emirates
m2017 m2018 2019

QoQ growth % Report Released 14th May 2020
19Q1 19Q2 19Q3 1904 20Q1 20Q2
Saudi Arabia -5 -6 1 0 -1 4
Iraq -2 -1 -3 -2 3 4
Russian Federation -5 -2 10 0 -9 7
USA 15 10 -4 19 3 -4
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -7 -2 1 2 -2 4

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

Saudi Arabia -8 -7 1 0 -2 5
Russian Federation -8 1 3 1 -8 14
Iraq -3 -3 -1 -1 -1 4
USA 17 9 -2 14 6 -1
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -5 -1 -1 2 -4 6

Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003

Saudi Arabia 31.2 28.7 28.2 28.7 29.4 30.7 26.4 28.0 30.8 28.1 28.4 27.7 29.6
Iraq 15.8 14.5 18.3 15.4 15.1 16.4 15.5 14.4 17.2 14.2 17.5 13.9 15.6
Russian Federation 16.3 14.0 14.9 12.9 15.4 15.9 149 17.5 14.7 13.9 135 131 15.2
USA 10.4 10.6 113 11.9 10.4 10.6 11.6 13.2 11.4 14.4 12.7 13.6 13.9
Others 92 99 92 84 95 94 86 90 90 101 91 90 88
TOTAL 166 166 165 153 165 168 154 163 164 172 163 158 162
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Tanker Oil Products Summary

Tonne Mile Growth

Trade Total (M tonnes) 1000

17 18 19 Avg nm 19 é 200
Fuel oil 250 234 225 2878 =
Gas oil 340 339 354 2644 600
Gasoline 220 215 234 2930 400
Kerosene 19 20 23 3244 200
Jet fuel 68 75 81 3804 o - II
Naphtha 103 97 86 4035 Fuel oil Gas oil Gasoline  Kerosene  Jetfuel  Naphtha
Other Oil Products 133 128 145 4066
TOTAL 1134 1108 1148 3126 mi7 w18 ®19
Trade Growth % Tonne Mile Growth %
17 18 19 20 17 18 19 20

Fuel oil -4 -7 -4 -4 -12 -11 -1 -5
Gas oil 4 0 5 7 0 3 9 8
Gasoline 6 -2 9 1 7 7 6 3
Kerosene 0 9 13 2 2 3 15 0
Jet fuel 1 10 7 7 -5 10 13 10
Naphtha -7 -6 -11 -6 -1 0 -21 -2
Other Oil Products 2 -4 13 17 2 -5 18 15
TOTAL 1 -2 4 4 -2 -1 4 5
Quarterly Trade (M Tonnes) Tonne Mile Growth

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 3E+11
Fuel oil 55 54 55 58 54 54 2.5E+11
Gas oil 86 88 90 89 100 91 2E+11
Gasoline 55 55 57 66 66 56 1.5E+11
Kerosene 5 5 5 6 6 6 1E+11
Jet fuel 18 20 22 20 22 21 g0 I I II I
Naphtha 20 22 22 17 19 20 0 T TT] I
Other Oil Products 33 31 39 43 44 35 Fuel oil Gas oil Gasoline  Kerosene  Jetfuel ~ Naphtha
TOTAL 7 274 290 299 31 283 E19Q1 ®19Q2 ®W19Q3 ®19Q4 m20Q1l
QoQ Trade Growth % QoQ Tonne Mile Growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2 19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Fuel oil -1 -2 3 4 -6 0 -9 -6 13 11 -13 0
Gas oil -6 3 2 -1 13 -9 5 -2 4 2 15 -12
Gasoline 0 0 4 17 0 -15 -1 0 1 17 1 -17
Kerosene -7 2 -5 26 -8 -5 -15 15 3 20 -17 -2
Jet fuel -2 8 11 -10 10 -1 5 16 5 -12 15 2
Naphtha -5 9 2 -22 10 3 -12 5 -1 -14 7 3
Other Oil Products 4 -7 26 11 3 -20 -9 -16 26 20 1 -22
TOTAL -2 1 6 3 4 -9 -3 -2 8 7 3 -10

Monthly Trade (M Tonnes)
1903 1904 19 05 19 06 ith May 2020 19 08 1909 1910 1911 1912 2001 2002 2003

Fuel oil 19 18 19 17 17 18 21 19 15 23 17 18 19
Gas oil 29 29 29 30 27 29 34 33 25 31 33 32 36
Gasoline 19 18 19 18 18 17 22 24 18 24 24 21 22
Kerosene 2 2 2 2 2 2 2 2 2 2 2 2 2
Jet fuel 6 6 7 6 7 7 8 8 5 7 7 7 7
Naphtha 7 8 7 7 7 9 7 6 5 7 7 6 7
Other Oil Products 10 10 11 10 11 10 18 16 13 14 15 15 14
TOTAL 92 91 93 90 88 91 111 108 83 108 105 100 107

Tonne Mile Demand
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Fuel Oil Trade by Country
Imports Tonne Mile Import Growth
By Continent (M tonnes)
2017 2018 2019 Avg nm 19 o 5%
Asia 125 111 114 3,024 2 400
Europe 67 66 55 2,013 “ 300
North America 27 25 24 5,271 200
Latin America 14 14 16 3,933 100
Africa 11 10 10 4,453 o I I II [ ]| =
TOTAL 250 234 225 3,121 Asia North Europe  Latin America Africa
% growth -4.2%  -6.4% -3.8% America
% tm growth -11.4% -103%  1.9% 2017 m2018 m 2019
QoQ growth %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Singapore -13 -4 15 7 -1 -8
Netherlands 29 -30 1 -18 32 -7
USA 5 -4 6 3 -40 57
China -4 11 -34 86 -30 8
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -1 -2 3 4 -6 0
QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Singapore -18 -29 37 3 -3 -9
USA 1 11 11 2 -48 83
Netherlands 21 -28 6 -3 31 -15
China 6 0 -46 130 -28 15
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -9 -6 13 11 -13 0
Monthly Trade( M tonnes)
19 03 1904 1905 1906 1907 1908 19 09 1910 1911 1912 2001 20 02 2003
Singapore 3.7 3.8 4.0 35 4.1 3.9 5.0 3.8 4.5 5.6 5.4 4.3 4.0
Netherlands 1.7 1.6 11 0.8 0.8 1.0 1.7 1.0 1.0 0.9 0.5 1.7 1.6
USA 23 15 1.9 1.5 1.8 14 2.1 1.8 13 2.4 1.0 0.9 1.4
China 1.2 1.2 1.6 1.0 0.8 0.9 0.8 1.0 11 2.5 11 0.7 1.4
Others 9.7 9.7 9.9 9.9 9.1 10.5 10.7 11.1 7.2 11.6 9.0 10.3 10.7
Total 19 18 19 17 17 18 20 19 15 23 17 18 19
Exports
By Country (M tonnes) o Tonne Mile Export Growth
2017 2018 2019 Avg nm 19 é 140
Russian Federation 33 31 33 4,302 = 120
Malaysia 23 26 26 881 “ o
Singapore 33 26 23 1,563 80
United Arab Emirates 10 10 15 3,881 60
USA 9 7 13 4,305 40
China 1 12 1 5,681 22 I II II II II
Other 131 122 104 1,661 Russian China United USA Brazil  Singapore
TOTAL* 250 234 225 3,051 Federation Arab
Emirates
2017 w2018 W2019
QoQ growth % Report Released 14th May 2020
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Russian Federation 9 -16 22 -4 -10 15
Malaysia -13 32 -14 21 1 -3
Singapore -2 18 -27 -4 -9 15
United Arab Emirates -18 9 43 -6 -41 47
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -1 -2 3 4 -6 0
QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Russian Federation 1 -1 13 5 -25 31
USA -38 74 63 65 -17 -38
China -29 19 -20 50 -24 8
United Arab Emirates -19 -5 47 -9 -46 70
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -9 -6 13 11 -13 0
Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003
Russian Federation 2.7 2.7 2.1 2.3 23 2.7 3.7 2.5 3.0 2.9 2.2 2.6 2.7
Malaysia 2.0 2.2 2.8 2.1 1.9 2.2 2.0 19 2.2 33 31 23 2.1
Singapore 1.8 2.0 3.1 2.0 1.8 1.8 1.5 1.5 1.4 2.1 1.5 1.4 1.6
United Arab Emirates 11 1.0 1.2 0.9 13 1.6 1.6 13 13 1.6 1.0 0.6 0.9
Others 11 10 9 9 9 9 12 12 7 13 9 11 12
TOTAL 19 18 19 17 17 18 20 19 15 23 17 18 19
*Includes amount in stores and provisions
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Gas Oil Trade by Country

Impo;:SConﬁnent (M tonnes) Tonne Mile Import Growth
2017 2018 2019 Avg nm 19 o 390
Europe 116 116 118 2,516 S 3%
Asia 119 118 113 1,691 “ i;g
Latin America 54 52 70 3,523 150
Africa 28 27 30 4,145 100
Oceania 17 18 17 4,197 50 II II II II
TOTAL 340 339 354 2,677 0
% growth 4.3% -0.3% 4.4% Europe  Latin America Asia Africa Oceania
% tm growth 03%  22%  9.5% 2017 m2018 m 2019
QoQ growth %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Singapore -39 34 -28 -10 53 -15
France -12 8 0 -38 75 =18
Netherlands 51 -25 -13 25 21 -21
Mexico -9 3 19 69 -5 -33
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -6 3 2 -1 13 -9
QoQ growth TM %
19Q1 19Q2 19Q3 1904 20Q1 20Q2
France -6 6 -5 -41 94 3
Mexico -8 2 19 70 -5 -33
Netherlands 48 -28 -12 26 26 -19
Australia 2 7 -8 8 -7 10
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 5 -2 4 2 15 -12
Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003
Singapore 1.6 2.2 2.0 2.0 13 1.1 2.0 1.7 1.2 1.1 1.9 1.8 2.4
France 1.1 1.7 1.4 1.4 1.5 1.8 1.2 11 0.4 1.2 1.8 1.8 1.3
Netherlands 1.8 1.4 1.8 1.2 11 1.6 11 14 1.4 19 1.8 19 2.0
Mexico 1.2 1.4 1.0 1.1 1.1 11 19 2.4 2.4 2.2 2.2 1.8 2.7
Others 23.2 22.0 23.0 239 22.0 23.2 27.7 26.0 19.5 24.7 25.3 24.4 27.1
Total 29 29 29 30 27 29 34 33 25 31 33 32 36
Exports
By Country (M tonnes) . Tonne Mile Export Growth
2017 2018 2019 Avg nm 19 2
USA 63 60 78 3,455 £ 250
Russian Federation 41 46 45 3,244 “ 200
India 28 31 33 3,541 150
South Korea 24 28 25 2,780 100
China 17 19 21 3,031 s I II
Singapore 25 23 21 2,101 o II II II
Other 142 132 131 725 USA Russian India Saudi South China
Total 340 339 354 2,719 Federation Arabia Korea
2017 W2018 W2019
QoQ growth % Report Released 14th May 2020
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
USA -15 17 30 25 12 -33
Russian Federation 17 -17 10 1 11 -13
China 43 -2 -26 15 5 12
South Korea -16 -2 10 -4 56 -11
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -6 3 2 -1 13 -9
QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
USA -19 21 32 17 18 -33
Russian Federation 17 -18 6 10 8 -12
China 89 -19 -36 55 -1 7
India -14 -11 3 9 1 9
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES 5 -2 4 2 15 -12
Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003
USA 4.8 53 5.4 5.5 5.2 6.0 9.9 81 8.5 9.8 9.3 9.8 10.4
Russian Federation 4.8 3.3 3.6 33 3.2 3.7 43 3.6 3.6 4.1 3.8 3.9 4.9
China 2.7 2.6 1.2 2.1 1.6 13 15 1.2 2.2 1.6 1.5 14 24
South Korea 1.9 2.4 2.1 1.9 2.3 2.4 2.4 2.2 2.3 0.0 2.4 2.1 2.6
Others 15 15 17 17 15 15 16 18 8 16 16 15 15
Total 29 29 29 30 27 29 34 33 25 31 33 32 36
tradeviews.net -6

MAY 2020

NOT FOR DISTRIBUTION



-IITradeviews MAY 2020
Maritime Trade Data
Gasoline Trade by Country
Imports Tonne Mile Import Growth

By Continent (M tonnes)

2017 2018 2019 Avg nm 19 o 20
Asia 93 77 83 1,852 2 200
Latin America 39 43 55 3,727 @ 150
North America 32 36 40 4,411 100
Africa 26 27 27 3,474 . II
Europe 24 26 23 1,411 0 (] |
TOTAL 220 215 234 2,962 Latin America North Asia Africa Europe
% growth 5.8% -2.3% 8.8% America
% tm growth 73% 73% 5.9% 2017 m2018 m 2019
QoQ growth %

19Q1 1902 19Q3 1904 20Q1  20Q2
USA 21 18 9 -18 20 -1
Mexico -6 -13 28 87 22 35
Singapore 3 -16 -8 38 11 -27
United Arab Emirates 3 8 -28 25 -7 22
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES 0 0 4 17 0 -15

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

USA 24 18 2 -29 33 5
Mexico -5 -5 21 80 221 -33
Nigeria -34 83 -22 -22 40 -19
Singapore -8 -20 -16 45 17 -26
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -1 0 1 17 1 -17

Monthly Trade( M tonnes)
19 03 1904 1905 1906 1907 1908 19 09 1910 1911 1912 2001 20 02 2003

USA 25 3.1 3.0 2.8 3.4 2.6 3.7 3.4 1.8 2.6 33 3.1 3.1
Mexico 25 2.2 1.9 1.5 19 1.8 3.4 3.8 5.1 4.5 3.7 3.1 3.7
Singapore 1.8 15 1.1 0.9 0.9 0.8 1.6 1.6 14 15 1.8 11 2.0
United Arab Emirates 1.0 1.2 1.1 1.6 1.0 0.9 0.8 1.0 1.2 1.2 13 0.9 1.0
Others 11.1 10.1 11.5 11.1 11.1 10.7 12.4 14.1 8.8 14.3 13.8 12.3 12.1
TOTAL 19 18 19 18 18 17 22 24 18 24 24 21 22
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 2 200
USA 35 41 53 3,522 %:: 150
Singapore 24 25 26 1,378
Netherlands 17 22 23 4,369 100
China 11 13 16 2,896
India 15 14 15 2,770 50 I
South Korea 10 11 9 3,120 0 |I II II [ ||
Other 108 89 92 1,508 & o @ © © «
TOTAL 220 215 234 2,924 ‘&(\ & A ,(\Q?Q %Q\%

& &
2017 w2018 W2019

QoQ growth % Report Released 14th May 2020

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
USA -10 -22 32 99 -15 -41
Netherlands 2 20 -12 9 43 1
Singapore 1 5 -3 12 -12 -2
India -13 11 -11 17 -8 7
Ukraine 4 2 1 1 1 10
ALL COUNTRIES 0 0 4 17 0 -15

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

Netherlands 6 9 -16 27 36 0
USA -13 -21 33 98 -16 -41
Belgium -8 84 -29 38 12 -7
India 29 -2 -10 11 -6 5
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -1 0 1 17 1 -17

Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003

USA 3.6 2.7 3.0 2.8 2.9 2.6 5.7 6.7 7.8 7.8 6.5 6.3 6.1
Netherlands 2.6 2.5 2.4 1.8 1.8 1.9 2.2 2.3 0.0 2.1 1.9 2.2 2.2
Singapore 2.1 2.1 2.3 2.2 2.4 2.0 2.0 2.4 2.5 2.2 2.2 1.7 2.3
India 11 13 13 1.2 1.2 11 1.1 13 1.5 13 1.4 1.1 1.2
Others 10 10 10 10 10 9 11 11 7 11 12 9 10
TOTAL 19 18 19 18 18 17 22 24 18 24 24 21 22
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Kerosene Trade by Country

Imports Tonne Mile Import Growth
By Continent (M tonnes)
2017 2018 2019 Avg nm 19 @ 2;
Asia 10 13 14 1,602 25
Europe 4 3 4 7,981 “ %
North America 3 2 2 8,592 15
Oceania 1 1 1 4,892 12 I
Other 1 1 1 1,806 0 [ | —
TOTAL 19 20 23 3,468 Europe Asia North Oceania Africa
% growth 0.0% 5.3% 15.0% America
% tm growth 13%  37% 12.9% 2017 m2018 m 2019
QoQ growth %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Hong Kong 20 -1 -15 18 5 -8
Singapore -2 -31 13 -6 16 -5
Philippines 2 114 -13 -18 10 9
United Kingdom -12 38 1 -4 0 10
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -7 2 -5 26 -8 -5
QoQ growth TM %
19Q1 19Q2 1903 1904 20Q1 20Q2
Netherlands 503 96 -19 -22 -12 12
United Kingdom -11 20 -4 7 2 7
USA -19 -10 34 25 -47 -23
Hong Kong 2 -6 -14 19 15 -7
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -15 15 3 20 -17 -2
Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003
Hong Kong 0.6 0.5 0.6 0.4 0.4 0.4 0.5 0.5 0.4 0.6 0.5 0.4 0.7
Singapore 0.2 0.2 0.1 0.0 0.0 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.2
Philippines 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
United Kingdom 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.2 0.1 0.2 0.1 0.1 0.1
Others 11 1.0 1.0 11 1.0 0.9 1.2 1.2 13 14 1.1 11 1.1
TOTAL 2.1 1.9 1.9 1.7 1.6 1.6 2.0 2.1 2.0 2.4 1.9 1.8 2.2
Exports
By Country (M tonnes) " Tonne Mile Export Growth
2017 2018 2019 Avgnm 19 é 2
China 13 15 18 3,858 g 60
Taiwan 2 2 2 709 50
Algeria 1 0 1 1,385 40
USA 0 1 1 1,809 30
South Korea 1 1 0 #DIV/0! 20
Belgium 0 0 0 #DIV/O! i a a a a _
Other 2 1 1 1,116 China USA Qatar Russian  Taiwan Algeria
TOTAL 19 20 23 3,485 Federation
2017 ®W2018 W2019
QoQ growth % Report Released 14th May 2020
19Q1 19Q2 1903 1904 20Q1 20Q2
China -2 2 -5 25 -11 -3
Taiwan -2 35 -8 11 -4 1
Russian Federation -100 0 -28 -38 14 28
Belgium -28 -3 11 15 32 -39
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -7 2 -5 26 -8 -5
QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
China -16 18 4 17 -19 -2
Taiwan 233 -44 -56 44 87 4
Russian Federation -100 0 -34 -38 33 30
Qatar -44 0 7 -5 69 2
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -15 15 3 20 -17 -2
Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003
China 1.7 15 15 1.2 1.4 1.2 15 1.6 1.6 19 1.4 14 1.8
Taiwan 0.1 0.2 0.2 0.2 0.0 0.2 0.2 0.1 0.1 0.2 0.1 0.1 0.1
Russian Federation 0.0 0.0 0.1 0.1 0.0 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0
Belgium 0.0 0.0 0.0 0.0 0.0 0.0 0.1 0.0 0.0 0.1 0.1 0.0 0.0
Others 0 0 0 0 0 0 0 0 0 0 0 0 0
TOTAL 21 1.9 1.9 1.7 1.6 1.6 2.0 2.1 2.0 24 1.9 1.8 2.2
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Jet Fuel Trade by Country

Imports Tonne Mile Import Growth
By Continent (M tonnes)
2017 2018 2019 Avg nm 19 o 200
Europe 31 36 38 4,468 2 150
North America 10 10 13 7,203 “ 100
Latin America 6 7 10 3,403
Asia 13 12 10 1,724 50 II
Other 2 3 4 2,959 0 (] | [T -
TOTAL 68 75 81 4,171 Europe North Latin America Asia Africa
% growth 15% 10.3% 8.0% America
% tm growth -4.7%  9.2% 13.7% 2017 m2018 m 2019
QoQ growth %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Netherlands -5 6 15 2 22 -5
United Kingdom -2 -4 14 -33 44 =18
USA 34 22 -7 -26 34 24
France 2 36 -9 -54 45 42
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -2 8 11 -10 10 -1

QoQ growth TM %
19Q1 19Q2 1903 1904 20Q1 20Q2

Netherlands -2 13 3 7 28 -9
USA 31 18 -8 -30 41 30
United Kingdom 3 16 8 -37 46 1
France 3 33 8 -61 42 45
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 5 16 5 -12 15 2

Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003

Netherlands 0.8 0.7 0.5 0.7 0.6 0.6 1.0 0.8 0.7 0.8 0.7 1.0 1.0

United Kingdom 0.7 0.7 0.6 0.8 0.6 0.8 0.9 0.8 0.2 0.6 0.8 0.7 0.7

USA 0.6 0.6 13 0.8 0.9 0.9 0.7 0.7 0.7 0.4 0.7 0.8 0.9

France 0.4 0.4 0.7 0.4 0.6 0.4 0.3 0.3 0.1 0.2 0.3 0.3 0.3

Others 3.2 4.0 3.6 3.7 4.2 4.2 4.9 5.2 35 4.5 4.5 4.5 4.4

TOTAL 5.7 6.4 6.7 6.4 6.9 6.9 7.8 7.8 5.2 6.5 7.0 7.3 7.3
Exports

By Country (M tonnes) . Tonne Mile Export Growth

2017 2018 2019 Avgnm 19 2

USA 9 10 14 3,356 j;:) 80

India 9 12 1 4,481 ® w0

South Korea 15 15 13 6,860

United Arab Emirates 5 6 6 5,058 40

Saudi Arabia 4 4 3 7,082 20 I II II I

Japan 3 3 3 5,887 0 I [ ] |

Other 23 25 28 1,124 South India USA United Saudi Japan

TOTAL 68 75 81 4,207 Korea Arab Arabia

Emirates
m2017 ®m2018 2019

QoQ growth % Report Released 14th May 2020
19Q1 19Q2 1903 1904 20Q1 20Q2
South Korea -7 18 -1 -2 33 7
India -5 25 -1 6 16 7
USA -12 -5 59 48 -9 -32
United Arab Emirates -21 42 -18 -21 20 21
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -2 8 11 -10 10 -1

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

South Korea 16 36 -8 -10 60 12
India -10 30 -2 15 17 3
United Arab Emirates -18 19 -15 -14 26 12
USA -23 0 79 48 -14 -32
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES 5 16 5 -12 15 2

Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003

South Korea 11 13 13 1.2 13 1.2 1.2 1.2 13 0.0 1.0 11 12
India 1.0 1.1 1.4 1.0 11 1.2 13 1.2 13 1.2 14 15 14
USA 0.7 0.8 0.7 0.8 0.9 1.0 1.9 1.6 17 22 16 17 16
United Arab Emirates 0.4 0.6 0.5 0.7 0.7 0.5 0.3 0.7 0.0 0.4 0.4 0.5 0.5
Others 2.5 2.6 2.8 2.7 29 3.0 31 31 0.9 2.7 2.6 25 2.6
TOTAL 5.7 6.4 6.7 6.4 6.9 6.9 7.8 7.8 5.2 6.5 7.0 7.3 7.3
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Naphtha Trade by Country
Imports Tonne Mile Import Growth

By Continent (M tonnes)

2017 2018 2019 Avg nm 19 o 20
Asia 70 69 60 5,276 2 400
Europe 21 19 19 817 © 300
North America 6 5 5 6,571 200
Latin America 6 3 2 4,259 100
Africa 1 1 0 0 - fp— -
TOTAL 103 97 86 4,348 Asia North Europe  Latin America Africa
% growth -7.2%  -5.8% -11.3% America
% tm growth -1.3%  -0.5% -20.1% 2017 m2018 m2019
QoQ growth %

19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
South Korea -10 21 20 -20 -13 17
Japan -26 -9 16 -19 7 -1
China -26 22 -1 -5 28 3
Taiwan 4 26 -53 27 21 -2
Malaysia -33 8 47 57 -18 21
ALL COUNTRIES -5 9 2 -22 10 3

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

South Korea -8 16 18 -25 -9 21
Japan -22 -19 22 -11 -1 -6
China -29 29 -19 0 47 3
Taiwan 2 18 -59 40 39 -9
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -12 5 -1 -14 7 3

Monthly Trade( M tonnes)
19 03 1904 1905 19 06 1907 19 08 1909 1910 1911 1912 2001 2002 2003

South Korea 1.0 1.2 1.4 1.4 1.4 1.8 1.7 1.3 1.1 1.5 1.3 1.1 1.0
Japan 1.1 1.2 1.1 1.0 1.4 1.2 1.2 1.1 1.1 0.9 1.2 0.9 1.1
China 1.0 0.8 0.7 0.8 0.7 0.8 0.8 0.6 0.8 0.7 0.9 0.8 1.0
Taiwan 0.6 0.8 0.6 0.5 0.1 0.4 0.4 0.4 0.4 0.3 0.5 0.3 0.5
Others 3.4 3.4 3.3 3.2 3.0 2.9 3.0 2.9 1.2 3.1 2.8 2.7 2.9
TOTAL 7.1 7.4 7.1 6.9 6.6 7.1 7.1 6.3 4.6 6.5 6.7 5.8 6.5
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 o 100
United Arab Emirates 14 14 14 5,512 % 80
Qatar 9 10 10 5,587 ® e
India 7 8 7 5,945
Algeria 7 3 6 7,888 40
Saudi Arabia 9 6 5 6,021 20
Spain 5 4 5 2,191 . I I
Other 52 52 39 1,299 United Qatar Algeria India Saudi Kuwait
TOTAL 103 97 86 4,317 Arab Arabia

Emirates
m2017 =m2018 2019

QoQ growth % Report Released 14th May 2020
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
United Arab Emirates -12 17 -12 10 -8 1
Qatar -10 -14 21 -17 -5 7
Spain 14 22 -16 -6 61 -2
South Korea -18 42 -15 -29 58 24
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -5 9 2 -22 10 3

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

United Arab Emirates -12 17 -11 11 -9 1
Algeria 50 31 -27 -20 24 18
Qatar -13 -17 24 -18 -1 6
India -36 19 7 11 -9 -1
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -12 5 -1 -14 7 3

Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003

United Arab Emirates 1.0 1.3 1.1 13 0.9 13 1.2 11 1.2 13 1.2 1.0 1.2
Qatar 1.0 0.8 0.7 0.9 0.8 1.0 0.9 1.0 0.8 0.5 0.7 0.7 0.7
Spain 0.5 0.6 0.4 0.5 0.4 0.4 0.5 0.4 0.0 0.4 0.5 0.4 0.4
South Korea 0.4 0.6 0.5 0.5 0.5 0.5 0.4 0.3 0.4 0.0 0.4 0.3 0.5
Others 4.2 4.1 4.4 3.7 4.0 3.9 4.1 35 2.2 4.3 3.9 3.4 3.7
TOTAL 7.1 7.4 7.1 6.9 6.6 7.1 7.1 6.3 4.6 6.5 6.7 5.8 6.5
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Other Oil Products Trade by Country
Impo;iommem(lw ronnes) Tonne Mile Import Growth
2017 2018 2019 Avg nm 19 o 300
Asia 48 47 56 4,721 g izg
Europe 46 50 45 3,068 @ s
North America 23 13 21 5,262 100
Latin America 11 14 16 3,574 %0 II I
Africa 3 2 4 4,319 0 I [ ] | —
TOTAL 133 128 145 4,110 Asia Europe North Latin America  Africa
% growth 15% -3.8% 13.3% America
% tm growth 2.7% -5.0% 17.7% 2017 m2018 m 2019
QoQ growth %
19Q1 1902 19Q3 1904 20Q1  20Q2
Netherlands -26 23 -11 12 3 5
USA 43 11 9 14 7 -11
China 19 -42 2 48 2 22
Malta -6 17 22 20 -11 -l
Malaysia 33 8 47 57 -18 21
ALL COUNTRIES 4 -7 26 11 3 -20

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

USA 36 22 7 19 -15 -9
China 32 -51 -1 73 -2 -31
Netherlands -38 40 -9 19 -1 9
Japan 3 -41 91 57 -15 -31
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -9 -16 26 20 1 -22

Monthly Trade( M tonnes)
19 03 1904 1905 19 06 19 07 1908 19 09 1910 1911 1912 2001 20 02 2003

Netherlands 0.9 1.3 17 1.4 1.3 1.3 1.3 1.3 1.5 1.6 1.3 17 1.5
USA 1.2 1.2 15 1.3 1.4 1.3 1.7 17 1.6 17 1.4 1.6 1.6
China 1.2 0.8 0.8 0.8 0.9 0.4 1.0 1.0 1.4 11 1.2 1.0 1.2
Malta 0.3 0.5 0.4 0.1 0.1 0.4 0.3 0.6 0.1 0.3 0.3 0.3 03
Others 6.8 6.1 6.3 6.5 7.0 6.9 13.6 11.1 8.2 9.7 10.9 10.1 9.7
TOTAL 10.4 99 107 101 10.7 10.3 17.9 15.7 12.8 14.4 15.1 14.7 14.3
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 o 300
Russian Federation 52 53 47 5,080 S 20
USA 19 21 25 4,504 ® 200
India 3 3 21 3,238 150
Singapore 12 9 9 4,130 100
South Korea 6 6 5 4,453 o II
Mexico 8 0 4 4,263 . 0 Inl um= 1
Other 33 36 34 1,776 Russian USA India  Singapore  South Mexico
TOTAL 133 128 145 4,111 Federation Korea

m2017 m2018 2019

QoQ growth % Report Released 14th May 2020
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Russian Federation 8 -11 -1 24 -15 -7
USA -4 -22 35 36 26 -41
Singapore -3 11 -15 10 -3 -8
South Korea 2 -5 9 -1 47 -3
Ukraine 4 2 1 1 1 10
ALL COUNTRIES 4 -7 26 11 3 -20

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

Russian Federation 16 -26 8 31 -16 -13
USA 13 -37 41 46 23 -46
Singapore 20 12 -8 7 -9 -3
South Korea -6 2 17 -6 46 -4
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -9 -16 26 20 1 -22

Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003

Russian Federation 3.9 3.9 3.8 3.2 35 3.2 4.1 4.1 4.5 4.8 4.1 37 3.7
USA 1.8 1.4 1.4 1.7 1.6 1.6 2.8 2.7 2.8 2.9 3.0 35 4.0
Singapore 0.6 0.8 0.9 0.8 0.8 0.6 0.6 0.8 0.7 0.8 0.7 0.8 0.7
South Korea 0.4 0.5 0.5 0.4 0.5 0.5 0.5 0.5 0.5 0.0 0.5 0.4 0.5
Others 3.7 33 41 4.0 43 4.4 9.9 7.6 43 5.9 6.8 6.3 5.4
TOTAL 10.4 9.9 10.7 10.1 10.7 10.3 17.9 15.7 12.8 14.4 15.1 14.7 14.3
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LNG Trade by Country
Imports Tonne Mile Import Growth

By Continent (M tonnes)

2017 2018 2019 Avg nm 19 @ ggg
Asia 217 242 242 4,627 2 oo
Europe 35 34 77 3,919 “ 00
Latin America 15 13 12 4,611 600
Africa 9 4 3 3,352 332
North America 2 3 3 1,926 0 | ]| - —
TOTAL 279 297 337 4,430 Asia Europe Latin Africa North
% growth 13.4%  65% 13.5% America America
% tm growth 14.6% 13.6%  8.8% 2017 m2018 m 2019
QoQ growth %

19Q1 1902 19Q3 19Q4 20Q1  20Q2
Japan 15 -25 19 -8 12 -20
China -17 -4 3 22 -12 4
South Korea -16 -7 -4 26 1 -19
India -1 13 7 3 2 -3
Malaysia 33 8 47 57 -18 21
ALL COUNTRIES 3 3 2 6 4 -10

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

Japan 13 -25 27 -11 11 -19
China -10 -15 5 31 -6 -8
South Korea -16 -8 -7 33 1 -19
Norway 27 1E+06 41 -53 -100 28
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES 2 -1 4 7 3 -10

Monthly Trade( M tonnes)
19 03 1904 1905 1906 1907 1908 19 09 1910 1911 1912 2001 20 02 2003

Japan 7.3 6.2 5.7 4.9 6.7 5.9 7.4 6.1 6.1 6.2 7.1 6.2 7.4
China 4.0 4.8 45 45 4.8 4.9 4.6 4.1 6.7 6.7 6.0 4.9 45
South Korea 3.0 3.2 3.1 3.4 3.5 3.5 2.4 3.4 3.5 4.8 4.4 3.7 3.8
India 1.9 1.7 1.9 1.9 1.8 2.1 21 2.3 2.0 1.6 2.2 1.4 2.1
Others 91 137 120 110 115 11.0 11.7 13.7 10.1 11.3 14.3 12.4 11.7
TOTAL 25 30 27 26 28 27 28 30 28 31 34 29 30
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 g 228
Australia 56 67 75 3,388 £ 300
Qatar 71 68 70 4,976 250
USA 11 23 38 6,188 200
Russian Federation 11 16 29 6,303 150
Malaysia 27 24 26 2,415 1‘538 II II I I
Nigeria 17 13 17 5,936 I
Other 86 86 82 1,541 0 I

Qatar  Australia USA Russian  Nigeria Malaysia
TOTAL 279 297 337 4,429 Federation

m2017 m2018 2019

QoQ growth % Report Released 14th May 2020
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
Australia -9 5 9 -6 3 -3
Qatar 5 -3 -1 -3 4 6
Russian Federation 54 50 -3 9 -3 -34
USA 15 12 12 29 20 -31
Ukraine 4 2 1 1 1 10
ALL COUNTRIES 3 3 2 6 4 -10

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

Russian Federation 61 32 3 -9 -1 -22
Qatar 5 -2 -4 1 2 8
Australia -8 1 11 -6 4 -4
USA -2 5 13 31 17 -33
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES 2 -1 4 7 3 -10

Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003

Australia 6.0 6.3 6.3 6.0 6.9 6.9 6.4 6.1 6.0 6.9 6.6 6.6 6.5
Qatar 5.2 5.9 6.4 5.3 6.0 5.5 5.8 5.5 5.5 5.9 6.3 5.6 5.6
Russian Federation 1.2 5.1 1.0 1.8 2.1 2.5 3.0 4.2 2.5 1.6 3.7 23 2.1
USA 2.8 2.5 31 3.0 3.4 2.9 3.4 37 39 4.8 5.3 4.6 4.9
Others 10 10 10 10 10 10 10 10 11 11 12 10 10
TOTAL 25 30 27 26 28 27 28 30 28 31 34 29 30
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Butane Trade by Country
Impo;:s‘Commem(M ronnes) Tonne Mile Import Growth
2017 2018 2019 Avg nm 19 o 120
Asia 21 21 18 3,920 g 122
Europe 5 5 6 984 @ o
Africa 7 5 5 2,565 0
North America 1 1 2 1,854 2
Other 0 0 1 0 l | [eey— — —_
TOTAL 36 32 32 2,931 Asia Africa Europe North Latin America
% growth 5.9% -11.1% 0.0% America
% tm growth 9.5% -11.0% -18.0% 2017 m2018 m 2019
QoQ growth %
19Q1 1902 19Q3 19Q4 20Q1  20Q2
India 1 27 23 12 0 -10
China 21 13 21 -16 -41 57
Indonesia -45 37 -8 -24 57 -18
Morocco -25 32 -23 -25 9 -2
Malaysia 33 8 47 57 -18 21
ALL COUNTRIES 22 -1 7 -2 -3 3

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

China -24 13 22 -18 -41 62
Indonesia -60 29 -20 -18 44 8
India 6 -27 26 11 0 -12
Egypt -23 21 -21 19 -5 9
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -41 4 9 -11 0 6

Monthly Trade( M tonnes)
19 03 1904 1905 1906 1907 1908 19 09 1910 1911 1912 2001 20 02 2003

India 0.6 0.6 0.5 0.4 0.6 0.7 0.6 0.8 0.7 0.6 0.7 0.7 0.8
China 0.4 0.3 0.4 0.4 0.5 0.4 0.4 0.4 0.4 0.4 0.2 0.2 03
Indonesia 0.1 0.2 0.1 0.2 0.1 0.2 0.2 0.1 0.1 0.1 0.3 0.2 0.2
Morocco 0.2 0.2 0.2 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Others 1.3 1.4 1.3 1.3 1.4 1.4 1.3 1.3 1.4 1.4 1.3 1.2 1.4
TOTAL 2.6 2.7 2.5 2.5 2.8 2.8 2.6 2.7 2.7 2.6 2.6 2.4 2.8
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 g ;‘2
Saudi Arabia 5 4 5 2,811 = 39
United Arab Emirates 5 5 5 3,660 “ s
Qatar 3 4 4 2,776 20
Algeria 3 1 2 2,183 15
Kuwait 2 2 2 4,037 10
Norway 2 2 2 994 . II i
Other 16 14 12 1,011 United Saudi USA Qatar Kuwait Algeria

TOTAL 36 32 32 2,936 Arab Arabia

Emirates
m2017 m2018 2019

QoQ growth % Report Released 14th May 2020
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2
United Arab Emirates -8 -18 26 -13 -8 2
Saudi Arabia -20 -12 24 5 -9 0
Qatar -9 -11 6 4 7 -7
USA -86 56 -23 7 43 -19
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -23 1 7 -2 -3 3

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

United Arab Emirates -17 -16 38 -21 -20 17
USA -85 51 -26 10 38 -9
Saudi Arabia -17 -11 29 -9 -10 15
Kuwait 12 -23 23 -32 10 25
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -42 6 9 -10 0 6

Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003

United Arab Emirates 0.3 0.4 0.2 0.4 0.4 0.5 0.4 0.4 0.3 0.4 0.3 0.3 0.3
Saudi Arabia 0.4 0.3 0.3 0.3 0.4 0.4 0.4 0.4 0.5 0.4 0.5 0.3 0.4
Qatar 0.3 0.2 0.3 0.3 0.3 0.3 0.3 0.4 0.3 0.3 0.3 0.3 0.4
USA 0.1 0.2 0.1 0.2 0.1 0.1 0.1 0.2 0.1 0.1 0.2 0.2 0.2
Others 2 2 2 1 2 2 1 1 2 1 1 1 2
TOTAL 2.6 2.7 25 25 2.8 2.8 2.6 2.7 2.7 2.6 2.6 24 2.8
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Propane Trade by Country
ImpoBrtySContinent(M ronnes) Tonne Mile Import Growth
2017 2018 2019 Avg nm 19 o 300
Asia 38 39 39 6,628 220
Europe 14 14 15 2,352 @ 200
Latin America 11 10 10 1,933 123
North America 1 5 7 2,203 .
Other 0 0 2 1,814 0 m -
TOTAL 66 70 73 4,587 Asia Europe  Latin America North Africa
% growth 10.0% 6.1% 4.3% America
% tm growth 127%  37%  0.5% 2017 m2018 m 2019
QoQ growth %
19Q1 19Q2 19Q3 1904 20Q1  20Q2
China -6 -1 4 0 -15 17
Japan 31 29 11 -55 -48 186
India 2 -19 9 21 3 -13
USA 4 -41 5 25 22 34
Malaysia 33 8 47 57 -18 21
ALL COUNTRIES -6 2 1 18 -13 33

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

Japan -28 30 14 -55 -51 199
China -8 -4 7 -6 -14 18
Indonesia 0 69 -34 -20 -33 116
India 26 -19 -4 39 -13 -1
South Korea -26 19 7 -1 -15 12
ALL COUNTRIES -10 15 2 -29 -28 77

Monthly Trade( M tonnes)
19 03 1904 1905 1906 1907 1908 19 09 1910 1911 1912 2001 20 02 2003

China 0.9 1.0 1.0 1.1 1.1 1.0 1.2 11 11 11 1.0 0.9 0.9
Japan 0.8 0.9 11 1.0 1.3 1.1 1.0 0.9 0.3 0.3 0.3 0.2 0.3
India 0.7 0.6 0.5 0.4 0.5 0.5 0.6 0.8 0.6 0.6 0.6 0.6 0.7
USA 0.7 0.5 0.5 0.4 0.5 0.4 0.5 0.5 0.5 0.6 0.8 0.6 0.7
Others 3.1 3.6 3.1 3.5 3.1 3.4 3.0 3.4 1.9 2.0 2.0 2.0 2.0
TOTAL 6.2 6.6 6.2 6.4 6.5 6.4 6.3 6.7 4.4 4.6 4.7 4.3 4.6
Exports

By Country (M tonnes) Tonne Mile Export Growth

2017 2018 2019 Avg nm 19 i 200
USA 26 27 26 6,735 % 150
Canada 1 5 8 2,758
Qatar 6 6 6 4,390 100
United Arab Emirates 8 7 6 4,378
Saudi Arabia 3 4 4 3,506 50
Algeria 4 3 3 2,111 0 [ | I - -
Other 18 18 20 854

USA Qatar United  Canada Saudi Kuwait
TOTAL 66 70 73 4,590 Arab Arabia

Emirates
m 2017 2018 2019

QoQ growth % Report Released 14th May 2020
19Q1 19Q2 19Q3 1904 20Q1 20Q2
USA -12 19 0 -52 -62 358
Canada 6 -33 6 6 21 -27
United Arab Emirates -11 -6 -1 0 -1 -7
Russian Federation -29 65 -24 -5 -25 44
Ukraine 4 2 1 1 1 10
ALL COUNTRIES -6 2 1 -18 -13 33

QoQ growth TM %
19Q1 19Q2 19Q3 19Q4 20Q1 20Q2

USA -14 25 0 -50 -65 371
United Arab Emirates -16 -7 2 -7 -6 -1
Kuwait -3 -2 7 -32 13 26
Russian Federation -33 74 -19 0 -24 44
Canada -27 -7 99 -9 -29 21
ALL COUNTRIES -10 15 1 -30 -28 77

Monthly Trade( M tonnes)
1903 1904 1905 1906 1907 1908 1909 1910 1911 1912 2001 2002 2003

USA 2.2 2.6 2.5 2.7 2.8 2.5 2.6 2.8 0.4 0.5 0.5 0.4 0.5
Canada 0.8 0.6 0.6 0.6 0.7 0.6 0.6 0.6 0.6 0.8 0.9 0.7 0.8
United Arab Emirates 0.5 0.5 0.4 0.5 0.4 0.6 0.4 0.4 0.5 0.5 0.6 0.5 0.3
Russian Federation 0.4 0.4 0.3 0.3 0.3 0.3 0.2 0.2 0.3 0.2 0.1 0.1 0.3
Others 23 2.5 2.4 23 23 2.4 2.5 2.7 2.6 2.6 2.6 2.6 2.7
TOTAL 6.2 6.6 6.2 6.4 6.5 6.4 6.3 6.7 44 4.6 4.7 43 4.6
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